wamre 2025128108

IxE{SEEERIAE (XTBmREE)

OmRwvheF2./0Y—FhET 7
—ORTvI—

\!
v

ENEHRIE A B

NISAXI5 '

D=3
BRER

NISA (RRIZE%) D
HWRI7VRTY,
HERFERHIC LT (F. BEURLA

REBEENBUET,

CHBARERUTR . FEOABZTDICHFTEH T,

BEFES (U7 ROERADEREZITRIVNET.) BEESHORE
K7 ey bR IAY MER B4 o o
N . R=LR=Y
SMEENCIRS HRMBRE (&) %3525 L] https://www.daiwa-am.co.jp/ [=] s =]

KRIFEIRIZEAUD =

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

REHAH (T ROMEDRE. EBSETEVNET.) 0120-106212
Bt ZRERT

U7V RCE T BREEEHAE GEREREE) 22 CHBB BB EERHOK— AR—IT _ -
BB, 9V O—RTBTENTEET, Sl ABCHENROEBRSHSENTVETH, M D) Sre<amasmac,
HROLNBFFERERRBCBHINTLFT, FONT zamicuas.

BANE (S EREGES UL (B 23EEEE255) F13RORECEIKERRETY.



Bl | REWR | RENREE n s ey KRENR | jn=m S

EDDEE ﬂtﬁ (”yﬁ@;ﬁ%) ?Xé%%é& /;Q%Jjﬁrg i‘lﬂiﬁf }Xéﬁ//ﬁ;@\ ng\/ >/
ZOMEE oy, | TTYR

ENE | KW A " REEFs | F20 (EDEA) F7- 2NV
(= —#) = TrYR

XBUXDICEEHL VB [RBEBEANY V] F WHTORBIRIICHT 2Ny IDERZLHLTBIET,
XE@RD A - BUEX D DERICDOVT
<UL IF —BRHEEEAREEFEHEDR—LR—T (http://www.toushin.or.jp/ ) 2SI,

(REEHOBEBR)
E K 2 # B AUTeyAIRIXYMHERRM
® I & B B 1959%128128
7 23 £ 414E24F 50
BRI RMED 363523798
(20254 9FKHEHD)

OARNEBICKVITRIIORY b T 7/O0V—FEKT 7V R —ORT vI— |OBEICDOVTIE FFERME.
R E GG ARSFKRDBREICKY  BMEEzsEHE Z2025F 12898 ICBRI BB RICIRHULTH Y.
2025%F128108ICZDBEOMADECTVE T,

0T 7V RE ERABICEAULTERBEEZITROBGIC IREBFENUREEANCEIDERICEDE.
ERICRBEOROZH#FN I FHEZTENE T,

0T 7Y RDOEREMER ZERHICIIRESNTIN BHACIOCEARHDOETHESZ LD
BEENEHNTOSNTVET,

0FEKRERREF REEDFEKRICKIRTRHD ORMNEINE T BERETROIGEICE ZDEZTEHET
SEERUCHIKIICLTTIEL,),

OTKM02718202512100



Z7ROEN-E

ORybh-Fo/0V—-EE% 77K —ORTvI—

J7YROEN

HAZZSOCMHFOONRY FEERERDOMHRIAICIKEL.
[ELAVRZEERTDIEICK . EBEMEDRRZDEILET,

T7YVRDYSE

ﬁ\, OAESGHEODRY MEECEORRCRELET.

MIRT---DR (FREEELSS) ZEHE I,

LIPYRICHBHS ORwbeF2./09—0ORFEPRLHEREIC
Oty hRSERER LI SN EVRAZRERITIEEZIBLET,

A==
ORvbkeFo/09—
st CEU ARDIERE (RS BB T
ME EhR hE 22
AN

EETRICBIBEZAOR Y B HEEOEEMED O
IR, SR £ 2o FEENE L @i’gézgﬁﬁt

¥ EERIFT—YD—HBITHY  LERUANDT —(CHIRETDOREEN HIE T,
¥ FEEDBEIFAA—ITT,



Z7ROEN - &

2\ BXOBRAR. FIY A IRZARAY N TR—T v —H
7 IEHULFETD,

PIH AL IRZAMAI I R—T+—XICDONT

HELDT—VERTCEERREEZEG I D7 ITY A IRZAMY MY R—I v —X(F, 57
BHROEMIIL—TTHBBNP/NUN-TIL—TOEEERIPITIT*
1994 F (RSN GERAEERREAF8,526f21—0 (¥1145JkH) TYS

(2025F6 AKERHE)

*2025F7B1HN TP IY A UYRZAMAY MY X =T v —X(EBNP/NUN-T)L—F DT ERIF U,
BB BTV ROERGHEICERTOERICEEFSUEE .

BIMBES LUK~ NI+ U A BEDAX—Y

\ BFZS TR OEREmES [Fr LS /

Ei;j F—ICKBDRIV—=T

R h-TI/O0V—(CBEETIHET —Y
T
/ EHICHIEURHEDTREMEE T DR

2=

\ RE RN

M HAIRFEIBIAOREE

s EHMICOMRY N EEENEEICH LT
REREEEEIT DN G NZRCEE
/ LITDOEEZEL . BIRE BT

-2ERIM

- RIS R E

-8R E ]

- RiE L EEDTIREM =

ti;ﬂ MR—R T AU T IEER

o IR EANREENLAIC K> TR EENREAE
N2 N7z EIR
LITFDRZEZEBLUBALRZRTE
- M D_EREAFE
- FEDOFH
-NJaI—y3v F

\ A RHEEER

\ IN—R T A4UF

O MEMBEDROR— T FUFBEDAX—ICDOVT KOULIF [EENRT 7Y ROBE| 2SR TE0,
3



ORybh-Fo/00—-EE% 77K —ORTvI—

| TPV ROHEH ]

BT PYRIF UATO2ADREEFEISICIREI D [ T7 /R F T T 7V XTI,
ERENRETIEREEFHIASFSANOKREZBU T, ORY FEIEREDOKIICIRE

UET,
ARSI 7Y R]
YR
AT & ( 3
24 > FITIN.  wsm oy M.
& WoPUR e L R PR A AN Ef
(BEAYIRL) A ek D
z < (B EEE) B NTITVE
REHES, 82
L BEs e
B& e
LI IR—ANY T
RY-T7UR
B \

BREWRTI7VRICDONT

729 IM-Z0-=/\N)L-0Rw FEEHKRRK T 7V R (BEBAYIRRL) (EISHEEIIRERER)
(ATRTORY MEEHRR T 7V RIEVWVE D) [F. 7T T A IRZA Y MY R—T v —X
KRS HRE - ERZITRVETD,
MINDEBEADIEHICEETRHEREZ. PO A INRA MY YR —I—X UK USFT YR
[CERFELFT,

XTI AINRZANTYRZ—=I =X UK USTYRE 7IH A IRZA Y NI R—Iv—XDOV R
=T,

MIFEWRT 7V RICDVT <OULIF. [BERNR T 7V ROBE] ZTSR T,

[ORY MEHEFKR T 7V RINDIRBE S Z . BEDIRETHAICHIFITI LE
HEREUVET,

[ORY bEEKK T 7V R]E. ABZEUX T %0 I Db DAEBANY I = [FRE|
EUTITRRVWER R A

[ORYEEKR T 7 VR BLUITA T I R—A YT IF—T7URICBENT,
FUNT 4 TEGE | CEAFGEE61ZDSTEDHDHDZLWNET,) L. SEEEED
BEFCEFEEICHH BB EE). ENZHOIUABBLEICIINELDIURTZ
WUBENRBSUVICIREDRRET DEEZFALULCIEESEERDIBRZRIRT S
BHILAICEFFIRULE R Ao



Z7ROEN - &

O REDENREF SN FEEUCEE TURDRBEEEN FRIND LT BERDZEESH
[CADTEEETFEROSUICERMEDRRICKI ST . T 7Y ROKE 1.~ 2.DERN TR
BWZENSHHIFRT,

3\ SE3R13EBLVIAI3H(AEHDIESBERA) (CRE
7 BTV USSR AT ES VTS O R EETEVNE T,

[DECS £T]

O HENREEG . BEIERRORYENGESE R CHERESHET.) ELLET,

@) REIE LT BEMEDKES R U CHRSEERELE T,
=12 U D EERRENDEDESICIE . DERETEDRVNT EDBUET,

MIFRDDEEEDZILVSB LU ZDEEAICDOVTRIET DHDTIFHIFEE A,

ER L E IR

BRINDEERRER . TEVE A
REEFEHFNDOREESICE. FHIRZRIFE A,
HEREENDERKRER TBEVEEA.



=) IO E S E L]
OmRyh-F2/09—-B&EKTI7VR —ORTvIT—

[REXNRT 7V ROBE ]
S LTI BREBERESTORBRICEICOOTHY EBEBBBENBIET.
1. 774 IM-Z0—/N)L-ORy SEBHI T 7Y R (BBAY IBL) (B ERER)

7o IM-Z'0—/Nb-ORw SESEMI T — T 7Y REUT IR P =T 72 R]) D255
2 & 5 # ZBUC ERMEDHEZDES UGERZTRVE T,
NPT PUR]

ERMEOHRZDSUCGERZTRVE D,
NU—T 7Y ROZHEIZS

U > o [ IHF—TJ7 R ]
== L s BAZSCHROERIEEESE IFTIC_EHZLUTWLS T (DR FREEEESS) Z2HF J. LATEUs)
BROKEELESS

OFELT XYY =T 7Y ROZRHIFICIREITDEICK EREMEOHRRZEHT LT
ERZITIdNE T,

OVWY—T 7Y RORHIFSDEALESE FRRAIELTRAICHITLE T,

QOREBHEANEREEICOVTCF RAIEUTRENY VZITRVE B A,

[X—T 72 R]

OHEMEHNERTDIET. ORY MBRUBE VAT LARSUICEY Y=V X T LN ES
POBR B NIRT7PBRO AV 21—~x—@IF7 FUT—v3av(c. & —BHRE
SNBTEZEHIINHFICEBL HRPOFLLTOMRY MEESIOBEE VAT AIC
RI2REME. T HA Y BRORECRBIDERICIRETH LT ERMEOME
ZHEUCERZITEVNE T,

QIR—=bT U A DREEICHcOTIE RDFEHTITR DO EZRRELKT,

() BAZSOCMROESHERIG FIC EBEUCVR AN S ORy hF27/09—(C

FRBRERE FEITIMRT —NYZREL. &/l RFBRBREZRMRITS L TRAICOIZUME

DOUREMZ R TR ZIRENRIBINE LT I,

O) RENREAADP NS FPRANICORY MEHESEN FEICH U AT RTEZH IS
CEPHRFENBEEICEB U BEREIM . EHIRRER MRENBRUEE
EHEEDTREMIREZERTD LT HEARHIGIRZEELE T,

N)ZBE UL ARFRIAN D P I A INRNZ XY MY R—T v — XD A EREEE
BREZFRL. PRANGERBILKICK >THM_ERNRAF N M ZRIRLE T,
R KO LEFHAGE EORMBONIIT -3V REZERBUCHALERZ
RELR—I 3 UAZIBELE T,

OMABROMIENEI S DHEA LI, RAIEUTHRAICHITLE T,

@EBRAICHIEOTRFR T IF A URIINY Y= —X UK UZT v RISERADIER
([CES oD 1ERZZFELE I,

ONEREE(ICOVTIF RRIEVTRBNY I ZITRVE B A

= A EEERRRICNU.FER0.5775% (#itk0.525%) ZR U CRIcEELE T,
S 5t & B ) F | xERSESR (SFEHRM) Ot(C SEBBOEER. BEERMO LUZDOMEERDIHIDUE T,

&
(1
EE 2 FITAURANAYN IR Ir—XHRAR
-

- [¥H—T 7V R]
AE SRR o (ORI AT TR —Tp—2 UK USFwR

2. 940 RX—A I IYP-T7UR
BRAOEASE REULCNRORFEZHE UCREERZTRVET,

OHEBETCOBESZPLOICKREL . ZEUCNRDEFRZHS UTCEEERZITHRVE T,
TRIEEEE  QOHEEENDREICHEOTE. FBEHRENERE. VERFICHBWVWTA-2/EBHLL LD
BERLUIIV—v)L - R—/V—(THBEITDEEEARELET,

M IEE .

Z & = #t KO7ybrRIAVIMEAERH




HEURD

BEMBEOZTHEE

HI7V R EEEDGSEMEASFCRELIIOT, BEMBAIIEZEULE T,

LTzhto

‘t\

SETLANMRIATNTVBBHDTIRBL . INZEHATZ ENHIET,

ECEUARBLTEXRIE. INTIEEEICIFBLE T,

WM. BUG - BABS. RITEEORR. MBEOHGFeRMUCEH LT T,
FITERENMRENL FEZICHOIGEICF REES N TN TERIRDTLED
HIFE I HEABRDIKIMIN B UICBE (S BEMEBEN MEI2ERERN IRE
TAZELAL T EDBIE T,

L7V R VREDEBNDRELEN G2 MZE@ICHHI D ST R
MERDZEEHAREIRDTREMN B F T,

EE DS TiE(E. SEEE DS IC A — iR [CTHiERE PG [EHINEL,
MENEMENC EICKVASRBE S NBIREMBE L (TRt LIS KETEG NS
BEOHIRE MMEDEEENKELBRBDEANEZSNE T,

REBREHUYRY

NAEREEICOVCH . EEBRDMBREDED . IZANEDHICHITIHE
L—hDEESDHEZERITE T HANEREE(ICOVT. IZANEDREL — MY
MEABICEARBEICE BEMBN TEITDERERY KRETAZENAD
ZENBUFRT,

RICHEEOREL —MIEHEICKIIBICEE TN S  FoEEEERUT,
BNWICEVRBESHURINGHIE T,

RENZKE HEICHWNT BUE-BEBZDELFCKIMBIORANEUISE.
FICIFEE S UCTHTIBRFIN R TS NICBZEICE BEMBIFRACTE

AYRU=URT | ) BatCn-eBRn BB N B ET.
STEEADEEIC|E SEEE KN TAEEAY R —UZTHENET,
BB SR FUT T B A ST FHT B, S EOIIEEEC LT}

Z D | EERAEE R AN CEN CERNC LB E T, COER.

HEMBN TEIDERERIET,

MEFEMEEOEZHERF. LERICRESNDDHDTIEHIFE A,




ORybh-Fo/0V—-EE% 77K —ORTvI—

HI7 7V ROBEGICRUTIE. RIS IEE375FD6DRE (WD B T—-UV T
Z7)DERIEHIEE A

LI 7V RG REOENHREVEHB CHRNESZFIACIDNENELIEEY
FIARE TBICHEBVTHBRIENRZEUCIGEEIC, —HFHNICHABEDREIMEN
EFL. MBRENSHF CESMMETWEICTETRVIRT HEIENRSNTLES
URINHINET,

CNICKY BEMERICTA T ADREZRITIUREM P IREDHAHDRZFTH
thik E18BTRE S IREREDHZILWDEES BTN B E T,

YR I DEIRFH

RASH TR . BEWRENMREVCERVYRIEEICEATIELRFEHICE DX EHR
KEHNSHIUVEHEBSIURBEANDNEENFTCEIEENICERATETNDE=Y
U0 - Bz EL. ERURIDERBZITRRVE T,

RESHTR . REBHURIERICEHITSRIEZESD. 77 FOHBEAEBEDRE
UZIDEZIV TR EZEETDEEDIC, BRIFHINRDRE FRER E Z1TR0)
NI

N SFF . RBMURAIEEOEYREROERC REIMEYRAITEIEREZ(C
DUWTC.EEBULET,



ZEURD

SE 1R

TEEDTSTMF. T7VRERRNBEEI S RAETEENICHE TEDRLSITIER LI DD T,
BDTTTIEBESEEICHITZEEEER(BAXRICHITIEL 1 ERIDEEER) DF - &KX -
B/I\E, D7V RBLOCMDRERNBEEISAICDOVWTERRUCWVWET EEEDT S TIET7 VR
DBEESFEICHIFEFREEERDERZEZRRUTCVET,

TJ7VROEEEERLDEEBIREEEMBDHER DRROVBZEEI S AEDEERDLER
(M) (20204E10 8 ~20254E9 ) (%) (20204E10 A ~2025%9 7 )
40,000 100
M Ve 74.9
30,000 %/ 75+ 0598 62.7
W 5 o
20,000 & 50 421 =
Q 21.5
w000 gHAHEUNHUL 1 Uiy, ————F 25 — i P 153 d
0173/ 0156 231 5437 06 o
o ' ' ' | 0 ' ' ' PN S 4.8'» O7.7
A A A K2 A A
95 | q 71 58 g7 55 61 70
-25.6
-50
T7 R DE R R (A ) ORAIE
T 4\ . P -75 O EWHE |-
—— SREBRAREMEER) ARIME
-100
2020.10 2021.10 2022.10 2023.10 2024.10 2025.9 Lyub BAK SEEH FHEEK BAER LfEEE FEES

XBEEISAF. T7VROBERNRERLTCVNDEDTIEHIFEA.

XITPVROEBEZRIE, DEE @3 IE) ZDEEICT 7V RANBREUCDDEHFUTHELIEDDTHY. RED
BEEMEBEICEDVWCHELUFREEREFERDEENHIET,

X ITPYROEBEZRICHWNT, BESERDDT—IWEETELRVESEUTDIL—ILTRRLTVET,
OFRBEERCZY T DT —IDBRVESICIEFRREINEE Avo
QFERBEERIEHTERVIBN HIEE(CF. BEHIARERHBIC OV TDHFRRUTVED,
BAVFYIRTFYRICBVWT.ODICEZE T RIESICF. BEHBICOVWTRYFI—TJDFEREERTRELT

KRUFET,

MREETSAICDONT
B & #:EZAHTOPIX
SoEEYK : MSCITOY A AV FvI R (BEZiAdH. FAN—X)
FEEN  MSCITN—YV T - Y= wb - A VTWIR (BLZiAdr, FINR—2X)
HABEE : NOMURA-BPIEE
SOERMR  FTSEEFEGEA VT VIR (R<EA. FAN—X)
HEBEE  PEILAY ARV - RUR A VFVIR— IN—=I VT I—owy JO-NI SAN=VT7AR (HR—=2)
XIEMICDOWT
O AH TOPIXDIEMES KU BHEHICH N DIRERC[EEIRIE, Mt J P XEIE/cEUA St J P XETFOEER
AT TIPX] EVWWET,) OHNAETHY, EHOEDR. BHEOARK. FRREEEMICETSITRTOEN - /OND
BLUBHBHICH D BIZEFCITEIECET DI RTDERNIF J P XHBELET, J P XIF. EEMOBHREDELFCIFARD
REB. EBENEFHICHL, BEFEEVEEA, OMSCIOTYA - A VTVIRABRIUOMSCIIN—I VT - I—ovb - A VT
JAUE. MSCI Inc. (TMSCI]) DBFUICIEHTY . AT7VRIE. MSCICK>TREE. #E. FFELIN2DDTIFERL,
MSCIEART 7Y REFART 7V RAEDV TV A VT VI RICEALTLNREEADEVFEA, RESBESNICOVTE
IBE5ZTBLIREW, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EElE. NI4T 1—YvU— - U —FROAVYIL T VITHABH D RKR T DEAN CTHITSNIC AN EEDOHIELED
BaZRITRENGHEN T, —EDMH ANBECE DV TERSNICEER—NTI7UF DN T3 —Y Y AZHEICEHINE T,
NOMURA-BPIEEDHNEAEEE T Db— U DEMFEIFBLTVE T, Ffo, EHIFSZIBHOLEE"E. T2 BRMZ
RIATZDHDTRIEL, TP7VROBARREICEALC—YEEZEVEEA. @FTSERFRERE A>T VI X(F. FTSE Fixed
Income LLCICKWBESINTWSESA VT VI ATY . FEHMIFFTSE Fixed Income LLCOKNEETEH Y, IEHICET S
INTOHEF)EFFTSE Fixed Income LLCABLTWVET . @IPEILAY ANXUL - RYR-AVFVIR— IR—I VT - —
Ty JO=Nb SAN=UT7ARE, BEENMBVEHBTIBERICEDITERLTVEIH, J.P. MorganldZ D214 -
IEHEMZRIATDEDTIEBIEE o RBBIIFFAEZRITTERLTVE T, J.P. MorganhSDEAEICKDERIARRUIC
B ZER - (F - 1BH I 2T EFERHOSNTLEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRR

ORybh-Fo/00—-EE% 77K —ORTvI—
O ORvh-Fo./0V—-FEEK77VR —ORTvI—

202549 A 30BHRE MIBEDERBEERLEEDOTH ., FHEOHERETE - RIATREDOTEHNEE.
EEMEE-MEEDHTE
40,000 LY TEH (20154128 7H) ~20254%9H 308 10,000
HAE (%8 19,081H
S FEMREE | 2,465(EM 010100 4 7,500
= fili
EEMEEDEEE ﬁ &
HARS Ik fifi 20,000 L AP I S | % Bk N 5,000 %
i = - &
1B 09% M 1;
3HARM 8.0% A
ijﬁ FEﬁ 1 87% 101000 """"""""""""""""""" VWU WU AL M W T TV W 21500
14E 10.4%
Rz 63.1%
54 ] 85.3% 0 t ! 0
TEk 252 9% Bl 2019/03/11 2022/06/23 2025/09/26
o SRR () HELEREEEMEE (£8h) —— EE(EER (Z28h)
X _ESROT A MEADE SR 142, XIHEMEBRELEMEE T, HEE FREIHN EHEECTI7Y FABRELELOLHIBLTHELTVNET,

IDEREHREREMBIOEEETT, XEEMBEOHECHVWVTEENGEREEE R (ETHM) FIERULTVET,
SHEDHETE (10,0000 &7=0, BiBIHD)

BERE1EBHPESS5EE: 12000 HBEEHSELSEEE:  10,500M
%9,ﬁﬂ|f£10%ﬁ%’n%ﬁ%12%%13%ﬁ|%'14%ﬁ%15ﬁﬁ|f£16%ﬁ%17ﬁﬁ|%18%ﬁ%19§ﬂ|%20%ﬁ

204E3 8 | 205F9A (21438 | 214F98 | 22453 A | 224598 | 23438 | 2359 | 2443 [ 24498 | 2553 A | 255 9H
oM | 800H |1,900F'3|1,900F':Jl oM | 0M | 400/ | 600 |2,000F':J| 150 | oM |1,200F':J|
KOBREE . RESEAFHCEINVTERRHNRELET . HONUH—EDEOREESHRTILOTEHENEFE, FEENZIDONBNEELHIET

FELGEEORKR MR, MEERBECHTIL0TT,
A LAGI10T7VF
PO AIRARAY k= IH— T v— 7oy IM-50-8)L-0Ry FESEKRR T7Y R(ABAYILL)
RIT7EYRIRIAVE HADI%—=AMD-IF=T7 1 0.0%
&5t 99.1%
FRUNEEDHER
BI7Y RICEARYFI=DIEHDFEE A,
100%
sok . 36.2 36.0 35.0 30,0 34.2 24.9
-1.3
-50% | -18.3 -25.6
-100%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

7V FOTEMRGEE G, TR EeBREEEMBIOBEETT,
+2025%E (39 A 30 B FTORERERLTVET,

FRSHOR—LR-IEFETERKRRDEATSINTVIESHHIET



Fii-FUHES

o
v
%
§
%
H

B A B (| BESEMEIHBEMAEEEIORME UTRTERHTHED DEN
B A [ 2 & BARASNHOBEEHOEEMEE( HOXHREY)
B A £ | RESEDNTEDIHHFETICEZILWLTIIL,
B g B I SEBEMTEIOBEMEUCERGESMN ESD DEAL
B £ M % | IBREEARMNHOBEFEHOEEMEE (1 AOHEY)
B £ [ T  RAEULTBRERAZGEHHIOSEEEUCOEZXEHBNSHZIWVLET,
—a—3A—7JiEERS IFT. O RVEEERSIFT. Z2—3—J0RTFEFOV RV DORIT
BEAZMBIEH | OLWINHDREH
GF) AR PIEHIE. BRFEatt R FZ T ICBBEHhE TR0,
REIEUVT. FEIFI0DF T (ERFTEESHATEDSHEFmEN T LichD)
BIAMUBRE BB .HRGEatICE >TEERDEENDBUEFITDT. <bOULFEFEHCHEEaHE
TEW.
. 2025€128108Bh52026FE6H58%F T
MADRRIE | (oo MR B AR TS &I KU EHINET,)
B & & B | GHEMEOESEEZMBICITIROIEOICKODIBEEEAHIEHIBRN DI FE T,
ERE GG [FTECHIFBHEE |DEFELE ANEASESG | DELEZDMPE ZERNEIERE
BABESHEAZ | NREICOIDIFEBEEICLDHBROBREEC(ERENEDRIHRERS ICEEDZEL
DHIEBLUECHEL | ([CRETREES) " REUCIESICIE. BABREDOEIAHFDOZFTERIETEIE. T TIC
SHFTEBADRIAHZEUET &N HIET,
£ £ B B | 2015F12B78H'52050F98138FT
OFEHRENFRETD 7Y IM-Z20O0—/N)L- Oy b EMKRN T 7V R (BEAYIRL)
(EEKEIRERER) I EHRUBVCEERBIBESICE . FERHESEDDIR . 55
LU B ZER T (B LER) SBF I,
s @ o= OXRDODWVINHDIBE(ICIE. BEaHE. EFIICEREBEOEOZERL. FEEHEEERD
' = = SR VEFZNERHL. B HEETEET,
- RREOOMNI0EOE DI EEBoIEBE
BN ERN T D NI REDCHEFN THDETDHDEE
- PO EBRBRVBEBEIRELCESE
R g H | S8F£3813HBLU9A/13H(REHDHE SR =EN)
F20 NBDEEHFHICEDVWTINED D EEZITHELE T,
N % 4 ' CE)HT7VRICIE. [DEEEBREI—A| E[DEREZILWVI—X DD IET BH. BEL
POVOEER I —RAB KXV I—RLBICDVTIFERDBEN B EITDT, BRFTEHIC
PREREGHE TS0,
EEXEDREZE @ 7000EH
VN & | BFREDIECKIIITRVIR—LR—Y (https://www.daiwa-am.co.jp/) (B LE T,
O E = BETEHRBLOEERIER L. fHERRSZEEH 5N U BBHW 2 W e ERRIC
=T BBIILET. . BFRMNEEIRSINIBSICE. TEDAEICKIZFUET,




ORybh-Fo/0V—-EE% 77K —ORTvI—

EE

%k

LI TR BB UCEURONE T, e S2ER e ABEAHIEDERIEHUE B A,
REHRIREBFEIIFE L —EDEHZ I UTEHBGICNISA (D ERIREIFRBIHIE) D
BERANREFDET,

HI7VRENISADIHERZRER FEFFRHEEYE) |OWRTI D IRFTTRHEICKY
BIRWHRBDIZENHIE T <HLLF RFERHICBEEDE TV,
¥2025FIFFRIRAEDBDTHY BHEN UES NCHBGEHICIEESNZHBENBIE T,




Fii-FHHAF

T7VRDER T
| 77 Y/ROEA |

J7VRDEHR
KREENEEWICEIETSEHR
e ERONS
B A BT o TERLNBICED S BAROHBHEFSHBERORE HERBORE B3
®AR CEBR)3.3% (473.0%) | 4T ZEDRECT.
EXMESRE BIEE e -
KBREENEAMECHENICRIETSER
B = ERONS
~ - . BREEEAOGREL. OCDETHEDMEERECHLT
ek R e R D% IR UE o, B (. st Lo
= 8 Heo A& DEAEMEE CRIRENE T,
o B S5 ROBRIE A, ZFEAADERIEN. B D .
g 4y DTS F0.35% EHEE BRSSO SO,
BB | o 20 750 BRREE S S EEEDEM. BN T 7Y ROEE A%
GE 1) | RIS F0.75% DI EEDHE T,
e £%0.025% BREDEE. ZXarhSDEEOEFOMMCT.
BARRET 3 . .
BEEREE oo on | RENRIIYRCSIsERERARECT.
(BREE(ERES) D25%
SENICBET
EREEE R TF.815%FANEE
(BREE(ERES)
o LERH. AMTETEROTEETTNR . EWHE |17
zPRD R (32) S SV BT AT, BEANE CRET S BADRAS
R B E GO BB EET,

CEN) ERSEEROED]ICIE IR EEREZRUIEANDDUE T,

OX 2) [ZDMDER - FEHEH (S OWTIE ERRREIC KU EEN T H/c6 BRIICHIER, LIREREZRI LN TEFX B A,
KEBARFHRIOWC, KOULFRFTERFLICHBEGHE TS,

XERBEERADEEHEN S DLW BT BRI CFEFTE THRICITRONE T,
XFHHREDEEEEICOV TR REHBECHUCERRUETIDT . RRIBDIENTEF .

i &

BT IRICEEHDIFHICEAINE T,
LUTFORE EAREEDRERRHNEFOHETH R FEFICLIVERRRBENHIET.

B HA 152 H W E
SR ERBLD BEEEEUCER®
7 ELE 75 EENEE(CHLT20.315%
BT (B FHO LD FIERBLD FEMBEUVTER®
Bz 7 BT () BFOROBEROER GEER) (LWL T20.315%

CF) e st BESRIFTE R B LU AR ARSI NE T,

AR EIEREHIE[ENNISA(Z—1) |ZCHADHE
DERREFFRGHIEINISA(Z—0) [ D EEIKRINEFICEH T DIFRMAIETHY  —EDERZ LRELT,
i%ﬁg—tégﬁgiﬁ@%ﬁm:ﬁ%l U RBERRIBREEBERENSEUDESMEDLUEEMSHEMART

AR E T,

CHABICEND DI BRFT At CH R I EZRR U A LOBH ZRIcUcBRZEBA T 1R E —TEDFRH(C
ZETBDANMREBRIFTT . <HULLIE BRFERHICBEEDE TS,

MO EREREFROBALE R OICHBEIICIF DEROREN LLERBBDIGEDHIE T,

¥ FECIF 2025F9FFKRBED DD TID T, FAN UESNIGEEICF RMESHEFINZHBENHIE T,

MENDBGIF LS EFREBFIET,

K EZOEIRVDFHICOVTIE B BFFIRFICTHERSND CEZBEHLET,



B s e i

ORybh-Fo/0V—-EE% 77K —ORTvI—

REER (0+0) |SRERERAOHE O ZOMBERADHE @
ORyh-77/09—-B&EI7 VR —ORTvI—- 1.82% 1.24% 0.59%

MWRHARE 202538 148~2025F9H816HTT, 3
 XNREAEPOER - ERICHD SLBADKE (RAE LT, BETRN, SEEETANSSUBMEEIGIHESY

L TG & RO TEREEORICHAPOTIREAEME (105Y) ZRULHCTRUKLE (%) T9Y,
| XZTOMBRAICIE, REXT 7Y RCHDBBANSENTVET,
CORIRBRT 7V RICBNT, EERMHHCSENTOLIBWERIFERH UL TH Y EE A,
| RREET 7Y ROBAICDOVT, STESNHBN R ZBEN B ET,

L RINODERFHLETHSETHY .. RRICHEEUCERDERERRTUF T,

REEICOTELTIE. URHHOERRSE (24K £CB RS,



KM 7 EYBIRIA U

Daiwa Asset Management



