BREEDESEN Monthly Fund Report

TV TV MIA CRE#- Y BT ILE) (B ERER)

BMERE BN EEES
ISR 202568H298 N5 20456128128 FT H % B : 20254118288
RHEE . BF6 RAOK1I2A (KEXBDSZEREXH) ERI—-F 5147
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

H¥REH (202568:8H29H) ~20256F11H28H

K EEMEE- MBEDHRE >

2025411 828HIR1E 12,000
EEME 11,690 M 11,500 TOmRERR A= 10
HAERE 43185 AREBRALEME W .%in

= ——— (4 5
HAR B A g 11,000 ® &
HA R I7 R g "’E
1h A +2.9% # 10,500 6 %2
3hAR +169% A &
6HhAM - 10,000 {48
1F/ 0 -
3FEM[E 0 - 9,500 ) |,
Y= ) R —
ERE . . |
SEE +169% 9,000 0

SR TERE 25/9/29 25/10/28 25/11/27

KINEEFREEEMEE L, HERE (BSIENDENERICT7Y FABRELLLOEHBLTEHELTNEY,

XEEMEBOFEICHNVC, REMGEREEER (IEFEHRM) JERLTVET (R0 I7Y FOBRECETSLY,

XTHAR R & = ) OB ST E R £EE BN OBERCH-IHREL, HET7V RO R EFRERLEMEE I ZAVEBERERLTVET,
KEBROT7Y RTR . BRESCI TREBECLORERQGIRLGNET . BEROER-REFIEEBLTVEE,

L HEEDHEFE > LKEEBEEDIKRE> XELER(E, #E EREEICKTEIEDNTT,
(1BAOHED, FHEIHD
N ﬁlti':ll’fﬁﬁk BE A& R £&51100.0%
REH(F/R) s SRy L B T
9*[31&,%1 2 63.1% XkFI 66.8%
S EEK 52| 21.9% AVE-)IE— 32.9%
SNEK®RR £ 1 11.3% HBAAXH 0.3%
HELEREHAHEE L TLVE LS.
SEEEFFEEHELTVEE, .| —y_ Z0ih 14.9%
it 55
=] - Hh ik Al 48 Ak
= - Hhigi % J:I:$
AR 63.1%
NEEEETE AVR 33.2%

KAEEE, IBEHE A HICEIVTERIESHIR
Ebi?’ HoNLH—ENFENSTEESHIRT LD
TRIHVFEh NEENIILONEBLEELHIET

XEMOEENSDGEE. BEHNBROLESHEERTLTIWEEA,

XN ERKOE- g BICOV T, [REIELTMSCI Inc. AR 1T 3 UADFREE - g (LR IV TRRLTWVES

WL ERE, T70 FOKROBET BEHRFELMOT T BEHCKF T LY IR YAV MIINERSNIELDTY , BI7Y R EENEOHB B MEEHFICIRELETO
T, AEMBEIRECEBLET LEhHTIRETAMRISNTVSEDTIIBNEE N, HT7V FORBECHFEDHS(CIIRERERHAZ (XFERREE) eRER
#HENBELLVELETOT, BTRRECHEZO LB S TIHEES), RROLEHOBIIRNCHFZTEREILBHEH IS,

seam NP BYBIRIAL b

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—iEEA B AR EREERS
—MEEAE B RIEmENG RS



AR
BE

IF—J7Y FhBLIETF S

AUF% AV FBRAUTYDAMF 33.1%

*E+# |ISHARES CORE S&P 500 ETF 31.5%

oid SPDR GOLD MINISHARES TRUST 31.6%
FAA _EGI108440 55184.6%

[ 32 E3:E2 = - iz 4 &=

SPDR GOLD MINISHARES TRUST -— 7Ah 31.6%
ISHARES CORE S&P 500 ETF -— FAR 31.5%
IFSC NIFTY 50 DEC 25 — AUk 11.3%
HDFC BANK LIMITED 25 VIS 2.8%
RELIANCE INDUSTRIES LTD IxILE— AUk 1.9%
ICICI BANK LTD 25 VIS 1.8%
BHARTI AIRTEL LTD J31=h—Yav-4—ER AUk 1.0%
INFOSYS LTD FEER I AT VIS 1.0%
LARSEN & TOUBRO LTD BRI -H—ER VIS 0.9%
STATE BANK OF INDIA 25 VIS 0.7%

XLLEG, MEERIBEICHTLOTT,

XEEAIE. RAELTSAPEMSCI Inc. A E TER LT i REE X D FEE % (GICS) ICLBEDTT,

X EHRXOE - #1220V TE . [RAIELTMSCI Inc. MEHET ZUADRREE - g ICE TV TR RLTVET,
XEW. NEREEROGEE. FEAERTULCLWEEA,

LTPYFIR=Ir—OIAVE> XIRE E CORBHERUELOTH), FROTRBHOEHZERITBLOTRBENE LA,
(a8 ]

KEKXTHEE., AZEL THNEZFFEENT L, 108 OFOMCLARE, EmMFI T FEHFENIRR LI EITMER,
TAINTLER] hEESHh, SEZERBENRE >7=Al - FEEEEROTENMBEOEREGY .. BRFICHITTHRR
[CHBLEL, LALEDR. IXET 4 7OFREZZITTAL - FEFRBEERICEVDSR-=EM, FITIFIZHTRA
ELFRBEEDHRE L. ARICATTTRIBEZMRE/NMLEL .

1 v FH

AL FBABBELRLE L, LT, FERELRONERYANELLELY, LEQBLERLGYELE, 2
ORI, A2 FEQEBABISEINTOSE b5 Y TRABIENRE L1 C EPEN—LNBRBE TERBANE
BLECERSEHBLT, LRLELE, TAK. BEBTHERT 2P TRYPNBES—H. RETONTIHED
BEULGENTRERY, —E—BTEBLELE,

&

EEHEE, ABTIHI2AOKATFRACEGEEINELLA. ARFANZERY E L=, ARTHIMER G REH
BREZFEHNY ETHEBMAITIFHFICEY EF LELEN, AFEICIEFRB CREEMREFREEER) BEDS AR
RELETHATIHHRALZERL, TETHIEEAHYEL. TOREFDFRBEEDHEE ZZTFIT (FEBMNLEAY .
BULEREMRAICELFE LT,

b-L-diik: |

HEBEMB TR, AR - RFLELEGYELE, BERREZERT HSaMBIEOEZANBERORHF £ IFERADKRIC
DEAOIEN, REBEFHEICESIUBBILEADBENRE 2T, APAIIHATTARSEITLELZ, AT
BAIZF, RKEOFTIFHRAUL BARDOF LIFHREAVBRL., FLAROABVABNANDERRLEEYELEN. A
=R FILEROETXMECEEFYELT,

AR LE—F, BERIOBLOCHRBEARSOEFEERICHRFLTTELEZLON, EEOHETHEEZ
KOTHADHBBEABEYHZTKFLENETLEIEMNS, HATRFEFLELS,

Daiwa Asset Management X Hh0LEHOBRIENCBIBTEEE LB,

2/8



K77V FEDQOEM - HFEA>
J7>ROBH
-S&P500 IBFHNDEEZHI T ETF (LIBIHEETIAE) « 1> KA TYIX-XT=T7>0 ROZEREESH LU CRRIVET) AD&E
EzHad ETF (LIBIREEFTIS) (A9FCRERITR. SFEMEORRZHEVET,
J7> ROYFE
-S&P500 IEFNDEEZHET ETF. 1> RKA>TVIR - XH-TJ7> ROZIRIEEH LURAMAE CRRIVET) \OEEZHIT ETF (L%
(CIRELET.
S&P500 ([&4 > F v 2 Z]) & S&P Dow Jones Indices LLC £7:13 %7 DE8Ea4 ([SPDJI]) D@RTH Y. CNOFERS M1t
VANKMT Y bex YAy PERASHICHEENTWET, S&P®, S&P 5009, US 500, The 500, iBoxx®, iTraxx®¥ & O
CDX®(Z. S&P Global, Inc. £ 7=l Z DEIERH ([S&PJ) OFEFIEZTI, Dow Jones®(E, Dow Jones Trademark Holdings LLC (IDow
Jones)) DEFWIBTT, TNODEBOERS A > RE SPDJI IZF5&hTH Y, KTty FvRx P Ay FEASHICK
WD—EDODEMTY 7714ty RanTnixd, H¥7 7> ik, SPDJL. Dow Jones, S&P. TN HDEEESHIC L » THRIE, H#
BORE., FREERBRESNTVEHOTIEARS, INLDOVWThOBFRESL, M 2ERNOREOZLEICET LA 45
FHLITHT, BA VT v I/ AOVAKEZEIR, R, FALIEFHICH L TCHE—UETZEVELA,

%7 7> Rk, NSE INDICES LIMITED %2, fRAE. RFTE 7 IERFTIREZITo-TLWEHLDOTIEHY A,
NSEINDICESLIMITED (. 37 7>~ FORAEEZ/IE—MOVWAARDZ AT L TH, BEIISERELIETY 7 7Y FADKRED
ZL 530 IE Niftyb0 8D A~ FERTBEED/ 7 + — < v A~DEFHMEIC DWW T, BRIARTNAZbT. @50
FHE L IERAZITVWEH A

NSE INDICES LIMITED & K7t v h w2 ¥ X v fERA St & OBIRIZ. NSEINDICESLIMITED ', K17ty b X >
PERSHFELIEE T 7> FEEEBERICAE. BES LI UCEHZ T BREBRICEET 2BES L U0BSICOVWTOERTH
HBIBHIEEIFTLYAHY FHA,

NSE INDICES LIMITED (. Nifty50 88 DRE. BRBLIUHEICAL T, K7y v 2 I XY MRS EIEE T 7~
FOFMBEDELZERT 2EHZEVELA,

NSE INDICESLIMITED I3, 37 7> FOEREICEL CZ O, Mg L IEFBEOREICOVWT, FEE 7 7> Feied
ZBOBRORED LLEHEICODWTOEEZE->THEHT. FEE5L LTV ETA,

NSE INDICES LIMITED &, E7 7> FOBEE, BREF/AIFEEICBL WA ARZRETLZEIEFLEVEEA,

NSE INDICES LIMITED (&, Niftyb0 358 & ZNICEEND T — X OEMENE. T2WE2BFRHET 2D TIEHRL, ZDRY . K&,
FEEIIHLTOWARZEEFLEDBEVWEDELET,

NSE INDICES LIMITED (£, Niftyb0 88 F /32 NICEENDZT—KZOFAICL Y, K72y b2 P 4> MRS H7
7Y ROMBEE, FEZ0MWHIRSEED LASEBICECTBERICOVWTH, BRAHMERN M ZHT, @5 ORIEHITL
FHA,

NSE INDICES LIMITED ¥, BARMIAEBREIDZBH T, AOORIAEHITHT. H 2 Niftyb0 B FEF/-IEZNICEFNE T —XIC
BLT, AR EEREOBENE/EERICHT 2EEED TN TOREEZATHICERL £,

FEICBH 5T, NSEINDICES LIMITED &, Wh 7R 2B, Falo, BEN., MENEZIEHRNEE @XAK4E0) b
EOT, K77V FICERZAIEEET2H 50 EHE R, BEFAFBERICOVT, X ZNoDOREMICOTBIINTL:
ELTH, AOLOEALEVWETA,

KBEVRI>
@ L7 RIE, EFNZEOHZEMIESHIIRELEFIOT,. BHEMEAIEELET . ULHHT. IMETANRIESNTVDEDT
[F<, CNZEBADCEDNHNFT, SFEMEICEVEFIZD LVIEXE, IRNTEERICIEELTY . IREEELRTEIF& L
ERhFYT, EMZEOTRESERIL. LU TFOEBDTY,

8z BNRY -EHVRY BABEDMBRN T ZEUBECE BEMEBAN T EIIERERD, HETAZE]
PRAADZEE) ADTENHDET .

PRE(E, BUS - BB RITEROFE,. mEOBHBFLRRUTESLET . R
ITEEMEEARR, FIEFCHROIBEICE, HEERNEIRTEIREILEHDE
3-0

FEEOESTISE SBEROEFSTHIHICIEA, —fRICTHIZARRERG | S2AV NS
RENMEMEVCECIDAFRE N2 EMIBL I TBEUAMSKETESIEN 315
BHHIRE B ENENAKSKRBMBRNEISNE T,

X RBOZEHOSENRNCE TR T EEILBETAHIE,

Daiwa Asset Management P
X HWEMBEEARPER A ERREE BT,

3/8



A8 ZEENURY {ERYRY
EOES IS OZES)

HAABEOMEN T EULIBECE BEMEBAN T EIDBERERD, HRETAZE]
ADTENBDFT .

EOEG IR, k4 BER (BmoOBMEAROE(\L. EREE. BEL-M &
FOZE), BUaH - #E2BNSBHEHBIUBER. KiliRES) ((BOEEHLET.

= 77> ROBAEMEA(L, EOHMSIROEEBDFEZ R HETAZENIADILN
[VEER

E?E

R

ZEURY

Il

NEREE(DOVT(E. EEBADMIEZEDEN. HEENEDOHIICITIBEL—
NOZEENDFERZFTET SAANEREE(CDOVT, HENEDAEBL - MEEA
BICGEARIZEICE. BEMBEN TRIZIERERD., BT AZENIADENHDF
g_o

500 FTEEOASL — MIGEARB(CKIRICEFNTIENHD, SoEEELEEUT, 48
FCEWVEBBEHIAINHDET,

H>N)—-URY

FEXMRE - #IRCHVT, BUE - BFBBROZLFCLOHIBIOEELNMEUIBE.
FIFERB(SHU THRIBRF DRI SNIBE (. BEMEANFRIMITEUD,
FEHTBCERNEEER B ENBDFT .

FTRENADIRE(C(F, SREREELEARTKRERDS N — - URIMMHEVNEFT,

ZOAt

N EEZFHTIBHBEAGESZTTAT IR MBARRLHIBEB(CLOTET
IZRBER T, SYIIFENBHMAS THRENTERVILEDHDFT . COIHFE . B2EAl
BN TR IERCLDTT,

XEEMEAOEENER (L. LECICPRES

ZOMOET R

N3EOTEHNFEA.

© 477> ROSELSI(CBIL TIE, ERBEMRERGIESS 37 &0 6 DME (WHWD2I-U>T A7) OERRHDFEA.

® L7 NI REDOFEHINFELEVIGHB TN ERZFH (T IV BNEUUBEPEIIE HiGCEVWTTHSRENSE
UBEFC —RBICHEABEOREIEME T U, HiBRBNSEIFF TEHMMB TSI TERVWIRY, ERBIEMRANTLES
ZRINGBDET . TNICKD BEMERICN AT RO EZ (X I AIFEMEY MEDOHRIAGOR TN R IEERDEIEENE. B E

DOHSAAWMEIET BRI REMEN' HDF T .

® > ROEREEmME IFTTERBIZNTVSIRINE. 1> RO [CAEDTERISNE T . A1V RICHFB. IEBEB(CLBRTNDTEAD

&® (FrEIL-TMY) (TR HaE

EN BEMEACREZSABIREMENDDET . T SHEAKBIRERORBILE

F(CHPROHDEHMNZIKEXZRET DIHEICI, EAR LOFIFIZRIIDHENHIET ., 1> ROfiH - FIEF L, EBELRIBE

AN

Daiwa Asset Management

X BRBOHEROEIIZNCHIIETERESILBHIALSL,
X FUKEMREEFGAESKKMBERE S 2B,

4/8



KT77VFEDER>»

REENEENCRBTZRA
1 ws=s | ®mmOAE

TSN EE & RFERHNFIICES DX | BARKOBRFAF/CFERIEROREL REBRDREM G
(EBRY 3.3% (Bi#R3.0%) | BITEDIAET I,

EEMEBRE HUEE Ao —
RSN EEME CRIENICRIET DB
| m==s | ®mmAoms

1 BT BAEERAORE. B4 DERMEORAERSEIHUT

B moa| o | EEORERCTELECUFT. BRERRAE. SHIHL
= ' SNBELDEEMEEICKIRENE T,

- oo 77 ROBACBE. B A ~OEAIEN. BEHRDHA.
e FEOA% SiRE AR EOENEOIHTT.
(BB [ o o P BARSESEAEEDEN IBATOT 7 FOER BN
¢z 1) | BRSH FE0.5% OEREHSONMBTT.

BEaH|  G%003% | BAMEOEER ERAD SOENORGONMHTT.

RENICEETD  FX1.066%FA)EE

E R EHES B GU7VRBELCVSIRELETFZEEMEDHEERBEDISD2EEHAANIEE
(BREEERER) | DBD T, EEOEARTEICKIEELET,)

ZOMD B A BEERMW. M TEROTERTTFHE. EYWE|-4
= 0 5 (Gx2) VIVEGIEICETLIER . EEZNE CREIIHBCDERS
ZIEFMETTEBULEEERT,

CE1) EREEBRDED | ICIF BIRHEHEZRUILENHNDIET,
CE2) [ZOMDOER-FHEEIC OV T ERARREICKIVEEN T, BAIICHE, LIREFZRICENTE
FEAo

XBARFHEHEICOVWT, Kb UL IFRFEETICBEBEHE T,
XEASEERDEIEMEN SOV, BEtE R F I ETR TIRICTEONE T,

MXZDMDBAICIF. AV RICBIFRIHBEBCIDIUADTAR (FrEIIL-TAY) [CHITBHAZENZHZEN
HIET,

XFHHZFDOEHEEIC OV TR REREECIHNCTCEBRIEIDT . RRIBDIENTEXEA.

Daiwa Asset Management X HABROBEHOBINRWNIHITERTEEEL(BHRS IS,
¥ HEWKRMEEERRASKMFERREE IEIEILLL,

5/8



KBHAHAED

= PNE=Livs BRIKEIZ 1 AEEAIFE 1 OBMEL CIRFGSHENTESHDEL
PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)
BARE ERFEtth ED IR FTICHZIALT L,
HaE B RIKEMZ 1 OB TERFER N TEDHDEAL
R fiEE BERIAZHHOREXHOEEME (1 HOHLD)
BERE [FRIEU TREENAZAENSERELT 6 EXHBENMHZIALLET,
FRIASZ{HIEH ® Za1—-3-ViEsEEGIFR. F2atEESSERGIRT (12R) FREZ1—-3-V0BITOkER
Q@ O0EFH. —EIENEOINVE(CZEZRITBENNHREL RSN EDDH
GF) FAZAAHRIEEE. BRFEatFEEEStCBREEDE T2,
ERIA R EERE JRAIELT. % 35 30 2ET (ARFESHFTEDSEHEFHINT ruiztm)
BH. BRFESMCIOTEERDIBENDDFI DT, OIL(EERFEESTICBBIEDE T2,
HEFIR (ERMEOES TR B TRIHICAODEERIAHIHIENHOET
A -G ERIAS (T SRS mEG | PTEE S RTISECH TG OFLE. SEABES|OEIEZOM OB EFR
OIS FVEGEL WEBEMREUBSICE. BA BEORIAHFOZMIZ2HIETECE. T TICRTFEA.
BEORAHEECH I LN HDET,
BREEE ROVWTNHDBEICE. BFESMHE. BRICEZREORMAZHRL. FIESHLEERDIX.
EFEEEMBHIL. E5E2IRT (R LEER) T,
-ZISEOOZN 30 BOZTF32LEBEBES
SRR T RN ZRBOHBEFI THILRHDEE
ODESRVBIBIRELEE
UNEZE I EC 2 [, REDBE S EHIE DV TN ODEEITRVET,
GE) HI7VRICE, DB EBEIREI-R L DB EIAVI-RINHDET,
BB SEIRVETRERI-ABLUVI-R B IOV TIHERZBENBDEITDOT. BRFettcHH
ahteTau,
R BMR SRR L (IHRTIRBEFELL THURhNE T, AL 1R, e AREATIEOEREHDFER Ao

NEHRTIREEFTEFE L —EOBHZEIUTHA(C NISA (DEESEIFRRFIE) O
EAMREBDET,

ZHI7UR(E NISA OIRIKER FEIFERNEIEETE) IOMRTIN, RFTEHLCLDER
WONERBBIHEDHDFT KDL BRFERHICBEIENDE TS,

XBUENESNUIB EFICRIEEINIIZEN DTS,

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

6/8



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 7/8



kL RFES 4t 2025412838 B
d—ILTorYA (KB, A2 F-d—ILEK) (BE/RER)
MAHS
Bttt d GRERAI, 505 IR) 5% o — A EEA | — AR EEA | — AR FEA
(BREREREILER) ERES AREER | 2hs | BARE | S_BomE
= MEI£2 | BEEHhe |SBEIEHe
ML B th SRR 1T BIRSEIHLES BEHEREES)EI5E 0
et BERTT BIRSEIHLES hENHEREES)EE 0
XL EERT RS RhILAY HLHBREES)E18S 0

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

8/8



