YALOMNEYTUT7IR

(BR7ECE)

EMBI(E B
5B E R EFEEL TR NE T

REEFEHAE FEKERRE)

20245F9H4H

AXE L. errEmiG A (RB23FAEH255) B 13RDMTEICE IEER SN IHEEDFEKIC

SR BBmREE BKRKEHRREE) T

AXEIPDB[FATIMEVT - T7 R (BRAERER) IOBEICOVWTIR . FES1tE. 2@E®
WEEBEEDOMEICKY), BMEAISEHEE2024FIRA3HICRARMB R/ RICIEEL TH. 2024F
RABICZDEHE DR AN ELTHNET,

Vs

® f1 & %
KRFOKBRZ
KIEDRTED S

BifEEzEHEDNEL
EMEICHT D5

K72y R IAMMERSHE
R VA 8K
RRHATFRKEXAOA—TEHIE1S

EZEHNEEA,

K7 BYBIRIA U

Daiwa Asset Management

OTSM0307020240904 ¢



F—# [REZF1FER]

M [Z7> FD&H]
A UMEY TV« 77 R (FEHER)

(2) [NEHREEEZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

B, ZWEEIE, BRESHERRDE S VWEERIC LV 2GR ERITT O A ERE, &
FOA IS AR D O A ARG~ DO ZE R OFER, 5o4 N SRR & Wit 4 N ARGk~
DEBDOFER, ZAFHFEOFHFEITOMRETeblnbo L LET,

Q) [%47 (i) MEEDHEE
1JEMZ BRE L ET,

@) [H#47 (GEd) ffiH&]
1 5720 B HOASZ AT H OB ¥R o L HEMEE & LET,
FEVEMAIL, Bt mIT FRICBREDbE T E W,
K7ty h~wx P A MERSHE
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

(5) [HAFHH)

R EB T 2 BEMGEO HIATEEI OO EIRIX, 2. 75% (Fith 2.5%) &72o> T E
‘a_o
BURH 22 R DO BFREICHOW T, IGER I BRIGDE T S,
FUATHECEHZIX, HEBRB IO EER (LT WEERSE] E0onEd,) s nEd,
BTG 2 — A ) OIS EL A O LG OBRIIE, BFHIATEEHI MY /A,

(6) [FRABAL]
e AIZBMEDE T S0,

(1) [EAHAR]
2024 4E9 A 4 AN D 202543 A 3 B £ T (ke HIAHIM)
(ETRNCAEMIEREHEARE T Z IV ERSINET,)

(8) [E:AERIKIZAT)
TRUCEHEGDE T IV,
KT ¥ h~xP A MERSHE
B R (a—LtBrZ—)  0120-106212 (EZHD 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/



9) [$hAHIE]

ZARMED G HIAZ T RN ED 2 H (Kb L IE IRERICBHAEDE T SW,)
£TIC, BUSHIAME (REHASEE, A TEEHS L OHA TN I 2 HA B IS S
TORBMOGFHE VWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEEALIE, A HUGHIASZAT BICR T 2 BUFHIA B OMRBUTI Y 5 &4 4 BIMERED
Tabin 2 I, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHET,

(10) [$.AHIKIGAT]
ZIMED B HIAZ 1L, BUGHIARE 2, HIABSATICB W T Y b s LET, HIA
BARIGATIZOWTCIE, mi(8) & &M T XU,

(1) [HREHEICEY 5FHE]
BB TRRO LBV TY,
AL FEARIRE IR

(12) [Z£nith]
FZUFHIIDH D A,



FZE (77 > FiE#R]
FT1 [T772 FDOIRR]
1 [T72 FOME]
1) (77 > FOB MR GEARIMER]
W7 RIE, L LTS ORERS X MEFEME D E R EE » S L GEA TRV E

S
—IRAEFIE AR EEFEH RIS L Do - BIEKSIE, RO LBY TT,

B aExR
BATAVIGNE - SEANEE R R i BENREE (REOBR)
g 7 S W
BRE m
ST FEEIRE
' FOEE
ENNANEE ( )
mo s
AEES
(F) HOFr» PN IAERATEERERIBERLTVEY.
BEXS TR
#al _, 20—/
A
oV — Bk
iz
“ ” ek IPSU— &
g TR ( )
i Ea|
F i _
?foivh!‘lﬁ)t fﬁf PIP
FEP=F
AREIRIE T
(®R) i b ] S b L
(m) FIUh IrUA
(B A8 BHO) B4
AEga &%
( ) Dt

(F) H77Y FHEHETIMERSERBIIRRUTVET.



MEMEXICELHE L TV D

[~y &

LR TOEREY 27 12T ANy VO A

#HLTBY ET,
(FE 1) B FED
HAALAY - ﬂu@ W, BEINTZEEN —ODHME LTEESN, 0%
RENIIEN LENNER EX— TR b7 7 R
HEN) g —ERESNT- T 7 R Tho THEDRBINERENT RO
ERDEFEMEL L HIERA I NS 77 R
Exg [EN HimAEE I EETR LT TH@RAES LvwinET,)
115 IZBWT, SIABPEIC L D2 RENENEEMCENOE
PEAFER ETHREORENH D H O
EZAN Hig AEZICBWTC, MMAKEICK D T 28 EINENIEEN
\CHFINDEPER PR & T HEORELH D H D
aFas Hig RESICB VT, ENB X OB OEFEIC L 5 REINE %
FERNCPFR ETDHEORERHDH H D
P4 iR Hig REEICBW T, AR L D T 28 E IR NIEER
G RE IR A PR E T2 FOREBRHDLH O
g7 Hig REE BT, AR L D T 2B E IR NIEERN
(fERZPIR ETHREORENRH D H O
NEhPERIE (VU —|HimAEFICBW T, MABEICL D 1 5B FER
~) ICAREPEREEFEOZ ISR L ORI EREIE NGRS
ZFERETHEOTH LD D HD
= DA PE Hig REEICBW T, AR L D T 28GR N IEERN
(KR, 5, REIPERGE (U —h) DAOEBELZFRRETDE
DREHLRH D H D
(& PEREA Hin A EEIZRB W T, B, 5, REERE (V—F) LW
T DMEFED H HEIOEREIC L D BN 2 REHNIRE &
5 5DORHELIHDLHD
ALKy MMFE (= 3%—«~| IMMF & 0iEE 24580 (28D 5MME
R — A b T
7 R)
MR F (=3—+ V[ IMMF %0iE= 2T 280 IZEDDHIMRFE
T e 77 R)
ETF PO R FE R OB TE NI B3 2 A i1 T4 Rk 12 4R B4 480
) B 125H 1 FRBLUE 2 BICHET 2REAKEETR OO
(CHBURERIFEE S (N 32 4FRyEAREE 26 5) BB IFKD 4D 21T
JAES 5 FGRE e E(Es
RS W o Ty 7 28 [B#RAESICBWT, FREERICEE T 2ERKREL D ST E
ﬁﬁﬂ%é%@
REaR T AEEICRBNT, HEFICH L THEELMWET D Z &Y
%kﬁbﬂéﬁ%ﬁﬁﬁﬁ%éw EATEOR#EIH DL LD
(7 2) J@it DIETFH
&%ﬁ%ﬂ%ﬁ — % kﬂﬁ U NRIRRBYEIC H TIXE SR WNT_TDOHE D
E Vailbi’S MAESICBNT, B LTREKRICKRET 2 50R#HL D
6%@
dUNERE (B R ESICBW T, & L TH/NIRRICRE T 5 B O
D HD
B [ NME, B, EOMERBMEICH TIEESRVTRTO LD




Him B ICBWT, BAREE IS EOBIF ORITT 5 EIE
(M5, BURFRAERE . BB, EBEEEZ &2 ET,)
ICEL L THRETLEOREHLDHLBO

ARy Hi AEEICBWT, BEENRITTHHEICELE LTRET
HEOFRLHEHRIH D H D
COMES | A EZICB VT, AMEFHIIEDAAOESERICEL LT
ETHEDTHN DL HD
It A 55 7 VIHRAEFIZBW T, FRIC7 LYy Mokt LTl FLdEn &
Ty M XBPDBD
% &M
BN ERE Him AESIZBWT, E& LTAREIZERE (V—h) IZ&ET5
FORHEHIHDHHD
= DAt pE HimAEHEICIBWT, F& UL k. REERE (U —
N DAMCERET D BORHENIH D H D
(& PEEA Hin EFICIBWT, BHEELZRENRETL5ORENH
5HD
EEBEE BERERAES BT, EEEELZHEENRE L, AR
o7 |8 e wrilm%k?éamﬁﬁm%é%@
EEE S BHERARAESICBOT, BEREELZRENSE L, fALRICS
o3 25 SR N TIE, EEI R AR 217720 BORHENAH LB Db L < IE[HE
R E T2 BOEN 2 NE D
RRAREE [ 1 [A] HimAEFEICBWT, £ 1ERETLIEORLELIHDLH D
(2 [A] Hin A EZEIZBWTC, F2RRETL2580HELIH D LD
4[] HimAEFICBWT, FARRETLEORLERIHDLH D
6 m (fRA) His AEFIZBWT, F6RRETLIHEOREMAHDHH D
F 12\ (H)  [H@AESFICBWT, 121 (BH) WETL250R#H1H D
D
H % HinhlEEICB W T, BARETLZEOFEENHDH H D
= DAt BRI H TIEES VT RTO LD
GG [ e —3 L Hi REEICBWT, MAEEIC X D2 EENESEROEEE
balihisg FRETHEOREHNHDL LD
HAR Hin AEEICBWT, MABEIZ L 2 EREINEN BARDOEFEL
FR &5 FEOEENH D H D
B[S Hin AEEICBWT, AKX 2 BEIE 2 KRR 0 &
PEAFER ETHREORENH D LD
P Hin REZICBWT, MAEEIZ X D EEE IS 23RN Hitik 0 &
Fz%ﬂ?ﬁéﬂ“é EOREHLRHDHHD
7T Hin REZICBWT, MAEEIZ L D REINED AARERS T
/Tmﬁwgﬁ%ﬁ%tﬁéamﬁﬁﬂﬁé%@
T =7 Hi RESICZBWT, ABEICLIBREISEN AT =7 #
B DOEPELR TR E T HEORENH D H D
HH I K Hig REEICB W T, MAEPEIC K D BE IR A T K il o
EHEERFIRETHEORERH D H O
77U B RESICBWT, MABEICLDEEIENT 7 U 4 Hilik
DEEZPRETHEORLRENRH D H D
HarE () Hig R EEICB W T, NG EIC X DG IS 2Y TP T B s oo

EREZFRLETDEORMLRHD LD

t—

Hi I HB VT, MK LD BB St~ — 0 7

il CRrBlpEE (M) OEFELZFRLETDEORHNH D




HoD

WREE[7 7 IV —T7 7

Him R EFICRB VT, BIREREE (V7 R A7 - 77 X2

N DHBEEIND b DEREET,) 2HESRE L TERET DD
%)
Ty R e AT e | BEEEEOERICET B FE 2 RIHET DI 77 R
77 R 4T e Ty R
RN o)) HAREZIZBWT, BEO TN~y DEIT—HOEHEICS
v XD~y VAT D BEOFRHENHDH H D
7L B A EFEIZRBWT, BFO~Ny VEATRDRVE DD &

HHDFENIATEREDO~ Y PHATR ) BOIREN 2N E D

T T A

kG A |H R 225

Him BB T, R 225 [EHEN T2 EHREZDIT B
DL DD H D

TOPIX

Him A EHEICBW T, TOP I XIHEB T 2@ MR %20 &
EORLEBHL O

z DL DFEE

Him A EFICBWT, iR OFREITEHE§ 5 E AR 2 O
STEORHLHL LD

ek [ . Rl

Him AEZICBWT, IRERMZ~y ¥ BB, FE
PG ZAT72 9 & L bICKME - BES~0EEE L< 1T
R (—EGOEENY L IIWERZEAET,) 20T E
DR H D H D

oA AF i

Hif RESICBN T, (LA ~ORE F 72132 DM (4
Lh VD B L0 B LS R R LU, R
WAL I A E) OIEFER T B2, BURAZ RS OfiIc &
0 W BHIND—ED R L - THRE SN SOREAH D b
D

oy gy g— Y

LERS I EASIER Rt

Him RESICBWT, B« g — MRIBIZ L IS 0ER
ZOITED L IIRHEOHHIES ST WIEEDER &
DETEOTEHLH D HD

z DY

Hi AREZ BT, BHE 0 b ERICET 5 BrEonw$n
2B %Y LW R 8 D VITEA FEORR#H L H 5 b

D

X - BIEX D OERICHONT, <bLLIE, —BEHEABREEEHS DR — L
—3 (7 RV A http://www. toushin. or. jp/) &% ZTZM T XU,

<[ZFEAD[REHE >

s BRERALIE, RFERALLAED D A, 5,000 B ZIRE & L TEREEZIBINT 2 Z LN TE &

R

RO, THAHLABOS 2, WEREZEETS LA TEET,



<77 v ROFE>

BADYITIIRFICRBELET,

B U TTU RS ) 13 B . BRI, PREBRICEURT - RIEESNEAS. BEBMEETEZVNET.

@ RIVREE CERIL.ATY - RILBLUA—INSUT - RILE) . ERMELE (21—0. KR,
IFRESHF LIUREAES) Q2 00REEAADKBRBEINSE TN TNESMEORBEERTHD
B0%EET DETEEEREAELET.
kAl A0 r—F - 20—, FuN—2-20—%, SO T— 20—
HEEEN NAH )= 22 vk R=20E - X0F.FD - NTE

S LILBEBEATIIRREIAOEBRBASE50%EE. RNEBEEBEATIEII—OADEAELSE
S0%RELrTHCEEREERELET,

MR EEORETEEEF 1I-0ICEST NI BT BATNIEETERERICEEINTVWALRESI1—-0OT
HRICEEICNTUWSEEICNELEEECAESVWT. EoEEERELET.

(R=bIAUADIX=Y )

FILERE 50%EE ERMiENE 50%HEE

*¥E:
25%1EE

a-—0:

25%EE \.
a-0Ou4%:
25%1E

AELLIS
25%IZE

(h+5-F. (R B ALER - REGEE )
A—AFSUT-ELE)

- ﬂﬂﬂ’,-

() LRI A-ITHY, iﬁ%m?ﬁﬁﬂ‘é‘ﬂiiﬁﬁmt}ﬁ)tf&ﬁ EIFERY ER A




(SEoEGEHNEY (BEHEM10FEENEFNEY) )

Py (2024F6 A FRE)
?'0% B I3 5 R B 1
6.0% 5.8%

5.0% —a.4% 4.3% 4.2% 4.2%

4.0% ) - ] : :

3.0% — 2. . | : ! I

2.0% I

1.0% 1.0%
0.0%

HERGRERRETEHYEEAN, BBFTICERLTVET, (A T —Li=T
MR RECIIAEEL) Ao hEY 2T RROAEY ZBANTT.

%1 0ERMCERT 3 ERETZEOTRBUEE A

MU P URA FRONEY CEATNE S ERRTBENOTRBYE A,

# LRI BEORMERLELDTEY . BROREETE  RETELDCRBYELA,

#I1—0FEF - VYEROHDY E#FALTWET.,

EfRORAIT X RBRICHSVTARRIL L BRUNOBE T,
DERICHEVTAARESL ERETHEZRBFELET,

(HF0®|MIFICONT )
L) (eneAnEn) [SwEela) BEOBMTE L, MRBEETOM
-{RY N P M apn T HOTAE, RO HOHEEMEICE
Aal AA+ TEREORBELETRTEDT, L—
Aa{ﬂg M{ﬂ_ 74—X (Moody’s) ¥S&PJ0O—/\
.......................................... - b—TF1 27 (S&P) W\ ot
Al A+ § AHHNBHEHEDORMA T ETROTL
ARz AR 2T, (5SNERMAITE, HIERE
------------------------------------------ b LitfTabh, RITEOHBRRID
s BEE 1 TR EICE>TR EIFLIETFIFNRT
ga EB monalERBYUET,
Caa cccC #1 L—T1—XTAILLLERIES&PTA-LILL
Ea EC %2 h—T4—ATAa3LLLSEI3S&PTAA-LLE
{EL D




@ R—FI7+VADBET2L—Y3 VL. 5 (F) BENS10 (F) BEEOBEERERELET,

(BEF2L—YavIii2WnT )
BEEF 2L —vavEd, T&FIn r—— -
BT & = B ERAE D
<SVET BN ERTEE o T
=7 s L5
BEET21L—3aRVZEE,
SRNEBUI & S ORBBHEED

EE) (TLg) BAES<BYUET,

(M)
SO

<E EEF2lL—3 E>

S AV RAVHEBDLS. FIVEBREE R ESEOEERTORREMDEIFEHATIC N
BHBYUET,

i

| @UTFURIE TPSU—TPURARTEREARVET.

DPE)=27oEARER. BEEOARTELNSEHEMLEEEEEEHTARE—T72F (MT7PR) &L,
FOEEETELTEY—Jr/FOBRIFICHELT, RENSEREYY - P VFTITROLHATT.

[KE=TF7ZF] [vH=T72F]

547
SRV T -

(B I¥-I7UF

BHD
YIRS

UREE ST ECE:
fFl® By

R o
WY =D 7 Y FOEMEFOBALRL, BRORETEAMEONBERTREOI0%REE

LLEICHR T 2R/ ERELET,
BRAEZENEREEDABERN ) A 0ZRET SHDR/EANYIIKTRVER A

BABOEMBREXRCIBANRELLZEE MEORHLELCHTFERINS LT (HED
FERICADREEERSUVICEAMEORRICEL OTRK. 77 /FDOFKET.HLU2,
DEAMTEODNGVWZERBUERT,




#H108H ((FEBDSSREERD) ISR ZTEV., INESE
HEICED\WTPREDFERETRVET,

(5Ee7E]
OHENSHIT. ERERBORLFNSLTHE (MERHESHET.) FELET,

OFIN-LT. 2EULE=SEREZH#ENICITRSI =B EICoREEEERELET L B
MEOKEFICE TR LRICHDMDSTSEOZENRERBE I SOOI ERBEOKESE
EEUESDATHREMNISCENBUYET B FREGRENVPEOBESICIE. sEE
TEHhZWIELBYET,

|18 |28 | 38 | 4R [ 58 | 68| 73 [ 8A | oA [10A ] 117 [12A]

V ¥V Vv VvV VvV VvV VvV VvV VvV VvV v v
AEE HE HE SR PR SR SR SR HE SR IR I

QLR EFANA—IHETHY . BROABEEDEZLVWELUVTOEFICOVWTRIB. RIETIE
DTIEBEYERA.

OFEEHE, WHSELHICETVWTERSHIMRELET . H5NMUH—EDFAD S E
EHPRTICDTREBYEZA. FRENIHONBVESEBYET,

OTF7FOBREMRIIEBHULET . RARF. HEVHRIEITNTVIEOTRBYEEA.

10




[N ERICRHAT HEESER]

O icEL. HTEDAELERED HAGROUBAENSZILONETOT. gRENZIDONS L,
TOHRMESS  BEMRITHDOET .

HREETIRED
EDNSAA—T

O EE. AEMEAPICREL NG (ERZREOELAZENHGSLIUFHERESOTEHGD) EEIT
FIWONSBEHHOET, TOHS. HWAFGOREMRASIEREREEXNT BT B ELEDET,
o, HEREOKER, B FLEHRBRICEI2 77 /FORGBEER T HOTREDEE A

GHRBRIFRICRE LIRS E#ER THRILONDI8E)

(AiREEHSEREFEHD LRLEES) (FIHAREBSEEJ/HALTELLIES)
10.550M
EEN
10,5008 .~ % 10,500M
2 100/ .
*50M 10,450 ™., 10,400M =
#5000 =500M e fic
(@+@) 450 (@+@) w.20m | &
(@+®) *80M 10,300/
_________ o T T +4208
(@+@)

mIMRNE L NS SRRNE HiEAREE RN Ae HREA
SHACHI g SHEEAN SragiE
w i S *50MEmmIL s o e e R *BOM &ML war i
S00H 4501 5008 420M

CE)aikAERz. TERESEOESIESSUEREREO IS T SORRETSUIII SR PRNISR LU REETY.
SEcE IR, FEAHCR D AHSMySThbNET .

# LRI AU THL  EROSRFHPERNETHT 200 TREDEBAODTTHETEL.

QiEHEDO T 7 /FOMAMEACK T, ik —EFcid 220 RANICIFTAD—EHLRUICEST S
Ba0&E0FE I 77 /FHEAROERKREICELD. JEEHLOREMBOE LY ODNEHIBSEEETT .

(BREO—-HHTFO—-LRLICHYTIES) (PREOZHITHO-LRLICHIYTHES)

A WAL EE(R
V] AES) L N T
~ =TT — "
~. | R ) L.-%EE Eftélﬁl z T | ERaER)
BRED BEE | AnHILET. BRED SRR
B ASEE Hihik iiﬁr% ; ;}Eg%% % WAEH bk
JI . ol
= EBEMER | aorfeh sk = AL 0
. mRizs | oxv. SRR @B

HESEE - ARTAREESOT7 OB MR E LES8SrSOSERETY .

mahEE | ERaFE TR ISOFES TY. pEkEoREEOE wFE. nFhEZE (Shlo i) o8
(HRATEE) ®ILFD.

CEEAFERICHTIRRCOVTE. [4 FEHESRUHNHE (5) R LORBLECSBRTEWV,

11




2 [727 Y FoinE]
2006 4E 7 H 10 H EREAMERE,. YA Ok E., EHBHLS

@) [Z72 FDOHHEH])

ZAH BHIAK
WiEokde: (8, EEeRE T | BHiAe (%3)

ZASMED T - IRFEDO PR O EIZB T D &HFt=

e TR (1) ITHESE . ROEB LTV

£

BN HR7e et O D ZEHE DI

@—EBRKIFHRIZEE T 2 F 55

Ok, EES, — AR O SN
(2R84 % S5 mE

IRESI IRl e, EEeRE T | BHIAE (3%3)

W7 RIS B AR B EFESRA (AT TR
FERKI) LWV ETL) (R2) DEFEE TH D L K

L | oEBETRCET,
Feait S s | DRt - 517
S| OfEFEMPED TR
ONFFEMPEDFHE
@3 5 DR A
VERFER T | %2 i~ B o A )
FRESN CR2) OZFEETH YV . IRDFEH 21T 72
o 0ET, AR, FEEBO I XA,
SIERIGRERIT | ik 2 b7 o BUTICERES 5 2 LB TE &
BARAE ) ) e SEICET S EREOREIE, To%
SRttt FEZieat . | BEIRICRNRENERAT L LROLND
S B Ay = | SMEOEREENTR O LERHY £
N7 84T OEFEREOFEMICHES AFFEMEOE R - AL
ﬁj\
@FFEMED 235
HiET | wE
Rk Mooy 70 AMEE L

(773 =77 FHERNCTERZITRVWET,)

(1) iR REa—2] 056, IESTRETHBRICHRE SNLET,

K1 ZAMEOTFROTR N —EHEAIRERICEE T 258, IEohdd:, HEe, —FEeo
SHANCET 2 HBEONAEFRHE SN TVET,

X2 TREFEFEAOREENCET LERNTESN T, 6 LOBEETF I BT HbNTE
FERIR OB IS EHif SN ET, RERRERFEOERICBET 5HE EHGE, &5t
2thB L OZRERhORES, Z48H ORI, EREHm, [FRtiM%) 2ESh TnEd,

X3 o R, FIEHIASZ AT BICR T 2 UG HHA G OREICH S T 2442, BIER
DT s B, ZRERHAORET 2 A2 R LT, XFEREORET 57 7 MO
JEIZHNA T £ T,

OZFERHEB L OZFER I, TN ENOEB ST oMM 2 Ft M EN DI LET, £z,
HRFe IR, BRERAED BB T 2 AT TR b E T,

12



<EFtEthoWi (2024 426 HRHEBIE) >
cEAREGDOFR 1518 7,427 )7 2,500 [
RT3
1959412 H 12H KFGEARREFEFERFERA S & UTEr
19604 2H17H [RERFEEFEE) (TS FEREERFEFEO LI e O%FF G
19604 4H 1H =R R
19854F11H 8H BEE - ERRMIESICET 2 REAR EZIT D,
19954F 5 H31H T ARES T FR 2 BB R E OB S B3 D158 ([T D E & @R
EDOREREZT D,
19954 9H14H MEAMRESR AR 2 BB BRI E OB E BT 2 68 1TSS EE —(T:
TN DI D EH ORI 252 T D,
20074 9H30H TERpES G E] ORATIZHEW., [FHER 29 ROBEREZ T2 D L
BILIND,
(&P s s | EF B eE T - BRMBRE (&0 % 352 75)
20204F 4H 1H K7ty b~ A MERSHICEEET

« KERFE AR
VAN £ fr BIK:] b
MR
oS %
RS KRGS V— T A | B TREXKAON—-THIE L & 2, 608, 525 100. 00

2 [&&HE]

(1) [HEEAHE]
O FEREXS
AT HMEY TV e =P =T 7 K (BT =¥ =77 K] LnnET,) OZERE
Feh FELERNRLE LET,

© HEeE
4. FL LT =77V ROZMIARIIHETHZ LI2L 0, BE LTI OMR X O

EEMEOEELEEEZD I L GEAZIT2VE T,

B, Y —T 7 FOZARESFOMA LRI, @ ORE TEFEMPEDO MG ERED 90%7F2

U EICHERF T2 2 b2 AR E LET,

N, =T 7 U RIZBT MDY TV AMEFEA~OREIZHT- o> T, LFTDO L 9 Ze sl

BELENOLERZTR) 2R LET,

(a) KK, BFH e FABIOA—A T VT « KVEE RVEERE, 2—8a, R R,
JEEKE SRS L OVHERGAE S 2RO EEE L& L, 2 BEE~OREEA 2T ENIEtHM
FEDMEFEMREAD 50%RET L THZ L aiARE LET,
¥ KRR Avxz—T -/ ua—FR, TUv—F - ua—F, )T x— T HE—F
OHEGEE N AV — T Vb, R—=F U R XuF, Fxza- a)E

(b) RVBEEN TIEK RA~OEEEIS % 50%FEE, MMNBEEEBN Tl —r ~DORE
FEZB0%RELTHZ a2 EARLE LET (220, BINBEREOEEXGEEN 1 —
BICHAE SNDHEAIEL. A SN EE TEBICEE SN TWD R E 22— TEERIC
BEINTWAERICINE L RIZESNT, B REFRBELET,),

(c) EMEIZOWTIE, BUSFFRFICBWTAKHEYLE (A—TF7 4 —XTA3LULEFELIXS &
PTA—UE) 9252520 ALLET, EELZRSEESGORMITIE., BSKRIZ
BOWTAAKBMEYLLE (A—F 4 —XTAa 3 LEFEFHRIZS&PTAA-ULE) &35
ZEEHEARLELET,

13



d) R—=F 7+ UV FDEETF 2L —3 9 AX5EE)FREND 10(E) REOHBE AL EARL L
7,
(e) &FVAZFIEDI=H, FLVEEE & BN EERE OB EROEE G| %2R HT
LHTEBHY ET,
=, REREIEEEFEDLBREE) R 7 ZRBET 5720 DA~y VI ThVnEREA, =
L, IRENEREEORRERE, EHEE, FES&EOZIY E2I33HWITI N5 28T
R IIT R ZEMTEDL LD ELET,
A YHIREHEZ, REOBMNREE TN E LT L&, ORI RZb)R T8
Ehb L&, EEOHERIZA-TZLE TSR LONEMEOREIC L > ik, LitoiEM
BT/ NN EDnH D £9,

(2) [HBEXER]
O HB77r NIZBWTHREDOXRETHEEOREIT, RICETLHDE LET,
1. WIS 25 EEE (BEEFEAOEEENCET 28T E 3 RIchBiFobox
WWET, LITFRIC,)
A . FAAlFES
a. T UNT ¢ TEEUI ) DHER] (SEpaimBs VES 2 &8 20 HIHET 2 0% 0
W, %EB6G)E, OBLUVDIZEDH D HDIZRY £97,)
N RIRFE
=, BEEHED O L, BEEELOFREENCET 2 IERITHAIG 22 85 1 THE 6 51
BTF5HD
2. WIZHBIT DR EEFELSN DG FE
1. HEBFE
@ FFESL, Fitdr, K7y b~x VA MRStz &ReE L L. “HEKERE
SUTHRAR S A ZEE L LTSNS AT SMEY TV v s = —T7 70 F UTF =
P—T 7 K] LW ET,) OIS, 72 5 NSROAMRES: (mhpE i Bs 1ES 2 558
2 HOBUEIZ L0 AMEES: & A7 SN D RIEAZ I DM ZRE E3,) ICRETLHZ &
EHRNTDHZENTEET,
1. HRHAAE ORI, FTHE THIME CBTEE TRMERHAE D & H ML 236 555 1 THEE 3 B
A PE DS G 3R PRI B IS DWW CORE TH - TUREAE & S5 HTR PRIEN T NZE
NHEMCTHEE LSRN EZ2H 00 LOBHMICLTWD L0 (LU FStHE-ITRIO H g
B3I/ 3EIHETFBLOE 8 5EOEDND D HETHMMLELZE D THEHtLE
RERE THROMERT AL ) &V WET) OFETHRMEIZIRY £97,) OFTE, HEESEHIY £
ToIIRRFFISIC K 0 BfS U 72 SEE RS ORRS F 72 1300k S | S Mg
2. [EMEGES
3. MG (ERES
4, FERIOIERIC X VIEANORITT HIESR
5. FHMES: GBS MERES: & AR & D —K & 72 o 70k 2 e AL (LT T4y B
RO SEHEM AR SR ) EWWET,) OFRSIZHERESR A RE £ 7,)
6. FEEHMSIIZO ) DR EMES (BRPGLEGIERE 2 FF 1 HE 4 5 TEDDLI LD E
VDWW ET,)
7. a=w—Ux )b« N—3—
8. SMEE 7 IISMNEOF ORITT BAES E I FFEE T, AT L 2O 7. X TOREK 3 E
OHEEHRETHHD
9. BEEFEEETINEREEFEOZ IS (SREpE s EE AR 2 &5 1 THE 10 5 TED
HOEWNET,)
10. FEFES, BEENEE TN ERETES (SmpaihisES 2 8 1 THE 11 5 TF
WEHEHEDEVNET,)
1. ANEBEMEHEFEZ R (BRI S ERE 2 &FE 1 HE 18 5 TCEDLIHLDOEWVINE
7))

)

14



12. FEECEFE (SRpE S EBBIES 2 468 1 HE 20 B TEDLIHDEWNWET,)

13. AENEANDFATT 2 Bl ME TSR E

14. {EESEFEOZ ISR (BRpHM IS VA 2 4055 1 THES 14 B CED DX ARAEFIHITE
FEDZAEAEZRIZIR Y £97,)

15. BfHEHEFTEXSHE CTh > TRMPEMEENES 2 &5 1 TE 14 5 TED D2 gl mi
ITEFEDZIGERICE R ENHREHD

16. A EDOFEITwH HHEFR TR 16. DA MEEOMEEZAT 5 H D
7B, Bl OFFEE-ILEEE, BT 8. 22 D ONCHT 12. DIFE L /-I1XFFED 5 bRl 1. OiFkE
TITGEEOME 26T 5020 TF TRy v, B 2. 25|76, £ TORESRS KOS, 72
5ONTHT 12, DFEAFIZITFEED 9 Bl 2. ORIl 6. F TOREROME 2T HHDE LT
[AFEAE ] &, B9, OFERFS LW 10. DFES: (EIENEREZREET,) 2T [#&
BIEFEAES] S WV ET,

® ZEtertL, Eitet . iOICHBIT 2 A MEEHRDOIED, WITHET HamtpHsn  (EmtpsEsh I
SRES 2 5555 2 HOBUEIZ X 0 AMiRES: & A7 SN D RIBEA ST 2R Z &2 ET,) I
SVEHTLHZEE2ERTHZENTEET,

1. A&

2. FREAEEFE (SRPEMLIRGNES 2 &5 1 HE 14 5 ICHET 2 2SR RITEE 2R E
£7.)

3. a—)Lsma—r

4. FREBIHGBIZBWCRE SN T

5. SMEMEEFEZMETH > TAMPBELIENEE 2 RF 2HFE 1 5 TEDDL LD

6. AEDOFEIZHRT DHER]THI 5. DHER|OMWE 2495 H D

) [ERAKH]
© A
7y v ROBERFEGNL, UTD LB Lo THET,

_________________________________________________________________________________________________________

: —
V| FFvRERE EF gﬂﬂg;%!i :
gl (BRI ORE. ET) AVFSAPIR ||
- ERHHORE - ﬁ ESE h mEEs |||
i | mmas | |
i i | | @ E
| i | [CEmEE | || | [urgwavxor

| mAetme : Ll smEEEonE + 24 :
i : i > U — , FOS7 k- i
' ' ERSL ! YR ANrvzaHE ||
i ! I z | i
i :?Qn-fﬁtg@ﬁmﬁ ER=H i | Nr—Vy— | E
= | ||l
1 1 | !
1 I 1 I | I
: : 1| mmeEs | | i
' ' v | UzZ ]
i ! B N | THRIAUNG | |
! L____t ______ CI10 N | !
1 ] 1 I | ]
] ! v | by H
: - ! EFER L | IFSATIRE| | |
: 1 I | _ i | :
! i TFYRYR—Tp— | : ULk : - E

! 1
R | |
_____________________ : RN M R S S |

15



@ EHGHOREITH) DI
A EHIROBREER TRELTEBY £7,
A . FEARFEEORE
7 7 v RiEE EOFE A R U7 ARG I E A P LY R B ORBRIC LV IREL £,
0. FEARN e E R O E
CIO iR &7ev, JFHIE LTH | FHEMASHEEZBE L, AN RER 42 RE L E
E
N, EAFEEOER - &G
Ty R R =Yy —id, EAHEEICED LN T 7 ROEHE L EASFHE TR
TE ST HARW R FEHC Lo > CEMAFEEZER L ET, EHHBEZ. 77 R
v 3=V — DR A ST IEMREEICOWT, EAREERL LOEHASHEORESE
HEDBEWELHRE L, EKRLET,

@  FRISHERR
77 v NEHO BRI EMREZH O EAARTICIB W T, SO0 L7 HESHERIL, N
HANZZ > T, ROLIITED LN TNET,
A . CI0O (Chief Investment Officer) (14)
HEHRESETE L LT, ROBEZZEITLET,
< FARHY R TER O E
cZOMT 7 FOEMICET 5 EEFHOWRE
2. Deputy-CIO (0~5 4 FLJEE)
CIO #ffife L, ZOfREE= 1, BWEz22(TLET,
NG AVRARNAY N o AT g Y — (0~5 LHFLE)
CI0 3 L ' Deputy—CIO Z it L, EOfREL =T, BFEE2ZTLET,
=. EHEE (FEHBIC 1 4)
77 R X =V —0RET HEMHFEAZRE L ET,
. EHF—LAY —F—
77 v ROERNERF#HZRELET,
~N T Rex—T % —
77y ROBEHHBEZEREEL T, ZHIChsTHAR— N7+ VA EMELET,

@ VAZERVAL MR RS b ISV AREE LU #E RS
WD LB BEDHEEE BN CHBERRE  BHEIITR->TVET, TNLEHEKZED
FHR L 7R DEEDONEIE 10~20 HFRE TT,
S VRIRU AL haHk

BESZOSFEL LT, 772 FOEH Y 27 OfH - EH Y 2 7 &BEDORMIZHS

WTOHEZITARV, BHEEHEAFE - RELET,
NP A N POV AN S -

RERHODFa L LT, EARD - fitEs SO 5 OBROEEIE >V THGE
FROMERITRV, MIEH 2 HFR - YE LD 2 TLOFRITRREMBLET, M
T, TOWSHAERT 57 047 N OREOMEFS + [T 2 FHOH - JUE - #
HEITIRVET,

/N, FD M EE S

B aOBIMERL L LT, 77 R - B ICEb 5 23S R T 5 EHIC8

THREIZONT, BMEERICEREZRRET,

® ZIEDAICHT B A E
TRSAICH LTI, A~ OMEERA . HROMERSRE 2 EETR>TOET, %
Te. ZREAHE L PUERFH ORI X OSBRI O E 22 T > TV E T,

16



X LRLOEMAERIL 2024 £ 6 ARBBIEDO LD THY , BHEERDLILEVRHY T,

4) [HEHE)

O BRI, BREEREZ OB SN E B GHMigEEAET,) S LET,

@ BHEREND 1 EUNIZBECEBLA L, SEBAZ IR, JFAlE LT, ZE Lol & ke
AT D Z & & BAEIC AR ERE L E T, 2L, AEMEBEOKESEIZL > Tix, E
U D S TAB DR EST A M T 512D DBIRIFE DK YEEZEZE LT- 9 2 THE &2+
MT2Z 8B ET, B, DEMNRENVEOLGEICIE., DEETRDRVWI ERHY
E3x I

@ BHEWEIE. I ESHCERLET,

(5) [REFIR]
O ~V¥ =77 FOZEEE (EFEK30)
<P =T 7 U ROZIREIRA~OFEEISITIEL, fREZ T £ A,

@ B UEFERI)

A BRXA~OBE I, it E ORI L OWEE TRME CITE TR EE D 5 btk
236 S5 1 T 3 5 OMPEN YK THRMEMAEIZ OV TOMAE TH - TYLAE & Y
R T RN Z N ENEM CHEE LSRN L Z2H 6N OB EIC LTS B0 (LLF
SHERATRIO IBPEIES 341 5§/ 3§ 1 HFE 7T 5B L O 8 5D ED I & 5 FHE T HIMERT
HAEZ & TIREAERR TR S ) SV WET,) OFR THIREICIRY £9,) ©
ITHEZEICI VRS L2 DIZRY £97,

7. ittt GEREUEICE T AR ORMIRE L ~F—7 7 » FOEFEMEICE T 28
KOBHEREED 5 BIEFEMPEICE T D & A/ LT & OGN, 1578 PEDOMUE PER A
D100 53D 10 DT L ERDBEBEDRNE LETA,

AN RTE. ICBWCERMEICET D AR LEEE L, BitMECR T~V —77 K
DZ KT ORHMMIRERIC, < —7 7 > RO(GFEMPE DG FEREHIC 5 8 5 R REfliR
OB G T L THRHEZNNVET,

@ HEEFGER (BRI

A . FTitthix, ERtMEICR T A RERRGES (v —7 7 v ROZRAEAREZRE £7,
PUFEC,) OFRHMI#EE &~V —7 7 > ROGFEMFEICR T 2 &EEFEEF O RMERREED 5
BIEFEHMPEICR T 5 L AR LT2BHE O FHED, [BFRtMEEDORIE FEREED 100 43D 5 % il
2D EERDEEDOREXE LEREA,

0. OB ICBWCERMEICET D AR L LT, BitMECRE T~ —T7 7 K
DZIKFEFF ORI, ~W—7 7 > RO(GFEMPEOME FEREEIC 5 8 5 BB [FRERES:
DOFHEFREEDOE G AT U CTH-HE VW ET,

@ BET IR0 (EFE0)

1. BN EET D2 L 2BRT 20T, g Bs i (SmpEin s ES 2 4558
16 BHIZHLE T 2 Amhpag sn s | Frds X OVl sn B 1VESS 2 5558 8 THAS 3 5 ICHLET 54+
E &m0 o b, AMiEEOEE £ -1 38 PEM G IES 28 FESHEE 3 5H LL
RIS 5 OS2 1772 0 TGk LOUETH LT b0Z2 0 WET, LITFRT,)
W ESG SN T AR ORITSAORITT 2O, SRPEGSIGIFTICET 2 HiGICE N T
Bl SN TV AMKORITEEORITI b0 L LET, 72720, BREERY 7213 E&
FEPYIC L EETAKRICHONTIE, ZOBRY TlEd v 8 AL

oL oHiA . OHEC»PD LT, BETYEEIIRETEOMRK THRRESICBWT L
FIIBREEISNA I ERHRTEDEDICHOWNWTIL, FitSRNBET5 2 L 2EBRT 5
ZEMTEDLLDELET,

® s (SRERER)

17



A

=

N,

©®
e

=

/N,

—_—

AR

. FRtethix, b EOERRE LIS ISR T A A MEERSE B (SmhpEsh B A 28
FESIHE 3 BAITWTLHDENNET,) AMEEARFEEEEDIIG] (Smtpa Ik
EOLESIHE I EIlBIT A2 LD ENNET,) BIXOAHMGIEEA TS a VG| (46t
PR D15 28 SR S THE 3 S NCHBIF 2 b D2 W WET,) b A EOESIFTCE
T INEOIE EFEBORE| 2T/ ) T EORKETHI ENTEET, B, BN
BalE, A7 varBElicgwsbol LET (LLFFRT,),

. BEESIE, DREOBRGIFTICET 2 IEEIZ D EMEE] 72 b ONIANE OB I FTIZ 8B
FAEEICNDEMRSI B LA T a VB EITR ) Z L DRMNET LA ENTEE
7T

TS, DAEOBEIFNCEBT 28RN D EMEBIB I OA 7 v a VEEI 725
WA EOEBIFTIZIB T 588205 2 b ORE| EEELOIB 217729 Z L DiEXK %
THZENTEET,

2T THGE| (FFEAIEK)

. BESHIE, BREUEICR T D EEORNERICE T 5720, Biro-iEmE, B
ST Z AR F TR 72 o T2 AR & DA E —EDORMLED L LI 5 H5] (U
T TATTHEl EWWET,) 270 EOHRRETLHIENTEET,

. ATy THEBIORRIC ST o TE, YBE I OZOMIRS, FHlE LT, [FRelif %28
27V bDOE LET, 72750, YikEG 23 Y55 TN TR FTEEZe & DT D0
TIEZDORY THEHY £HA,

AT TR ORKINZH T2 > TE, YEFEMEIC DD AT » THE| O E TR DR
L~ —7 7 ROBHMPEIZHND AT » THBI OETLARDREED 9 BIFFEMFEIC
BT B LR LR E DOAFHE CLTAN I2BWT TR v ZEBI O ETARDAFH4E)
EVWET,) B, EREMEOMEEREL B Vb0 L LET, 2B, BitMEO—E
fRREOFERICL Y EERMEERENELD LT, AU v TEBIOMBETAD A FHEENE
M PEOMEERFEEB R D Z L Lo HAITiE, Bt THASHCETOBRZD
BUTHY T2 RAT v TERE|IO—HOMR KT 60 L LET,

AN IZBW T~ —7 7 > ROEFEMBEICH DD AT v THE|IOFEETTARDKRED 5
LIEMMEIZET D AR LRI, v~ —7 7> FOGBREMEIZ LMD AT v 7 HE|
DIEETLARDKRFEC Y —7 7 ROEFEMEDOME FERFEIC O D EFEMEICRT 5~
W=7 7 v ROZ IS ORHIFREEOH & 2 F U CTE-EHE VW ET,

. AUy TEBIOFMEIL, HEEBSNEE L ICEH LEMAETIT R bl LET,

~ ZRERHIE. AUy THEIR1TR 5 ICH TV HIRORME D D WVITZ AN KLE L FE O T

@
A

=

/N,

L X, HRORED 2V ANOFREXEZTRo b0 E LET,

SFETERG B L OAERIEIERG] (FREER)

. TREEthE, BREMEICBE T 2 BEONENERICE T 720, SFEERG B LT
LIRS 21T72 9 Z L DR ETAHZ LN TE £ T,

L ABREIERE B X OBRCERG | OREKIZHT- > Tid, YZBEIoRFE S, FHAlE L
TREHEEABE L Vb O E LET, 72720, Mkl 23 Y45t N Tl i 23wl
RERBDIZOWVWTIZZORY TlxdH v T8 A,

SRNEIERG ORI H T > TiX, BXEREMEIT ) ) D SR IERG | O E LA DR
L~ —7 7 ROEFFEMEEIZ) D DRSS O EITLARDKRED 9 BISFEPEIC
B D LI LB E OARFHE (LU AN IZBWT TR IERS | O E LA S FH4E]
EWVWWET) A BREMEIC D D RA SRR OFRHMREE &~ —7 7 RO(EFEME
W20 D R RIS S O RHIFREED 9 BIEFEWEICB T L A LB E 08 (LT
AN ATBWT MEAESHME S ORMEREEOSEH) L VWnWET,) 2220 bD L LE
T, B, FEHEMEO—TMNEOERIZL Y, LA SRR ORMERE O G FHEEN
P LT, SRIEIERRG | OB E LA DG FHEED A FIpE i O Rl O A EHEE B 2 5
Z L oG AT, BRERMIE, TAHAONICE DB Z D FEICHYS T 5 &R IERE D
—WOMKIETRRHT A D E LET,

18



=. HiN. BT =T 7 ROEFEMEEIZ D0 5 @R IR | OFEETTARDRED 5
LISFEMEEICR T2 LR LEZEE L X, ~V—7 7 > ROEFEMEIC ) D &R SIS
DIBETTARDRENZ~ W —7 7 » ROEFEMEDOHME FERFIC S5O D EFEMIEICRT 5~
W=7 7 v ROZIRAFORMREEOR G A2 U CR-HE N \ET, Fo, ~F—7 7
¥ ROAZEFEM IS 30 D 8 A FIE b ORI EED 5 BISFEEICE T2 L A7p LizKE &
X, ~ W —7 7 > ROEFEMEIC D) D RA SRR ORHMIiREEIC~ P —7 7 » ROE5E
WPE DG FERAIC D DEFEMEICE T2~ —7 7 v ROZIRFEH O Rl EEOE &
ERERLCHEZEEZNNET,

. BREERGORMICH T > TiX, YiZEFtMEEIZH) DD 2B SRS | O ETLAR DR
B~ —7 7 2 ROBFEWEIIH) D D BTG | O ETLARDRED 5 HISFEMEIC
BT 5 LR L E DAFEE CLTAR. I2BWT [AREERS | OETADAFH4E)
EWVWNET,) B, EIEMEEICO D D IRAINEBREEORMERIA L~V —7 7 > ROIFFER
PEIC DD IRA ISR E PEDORIRRAED 5 BIEFEMEICE T AR L2 E O/
(LLFARRB. I2B8WT MRANEREEORIREAO ST L VWnWET,) 2B R0t
DOELET, B, FBEMEO—EMOEOFERICL Y, ERRAFIMEEE EO R
DOEFHEEND LT, ZRRIEIERG | ORE TR DA FHENMR A IME G PE DO RHlTREE D &
HEEBZDZ L ERo T GAITiE, ZBREEiE, TA0NCEOBAAFHICHY T 54
BIRERS O—MOMK ZEHNT200 L LET,

. HIER. IZBWTY =7 7 > ROEFEMEIL D)5 2L IE RS | OB E TR OREAD 5
HLIEFEMEEICR T2 LR LB L X, ~F—7 7 > ROEFEMEIC ) D ARSI
DIBETLARDREIZ~ T —7 7 » ROEFEMEDOME FERFEIC 5O D EEMEICRT 5~
P—7 7 ROZIRAFORMREEOR G 52T U CHI-HE N NET, Fo, ~F—7 7
¥ ROEFEMEIC D D IREIMEBEE FEORHMBREED 5 BIEFEMEEICE T 5 & A7 LT-4E
L, vV —7 7 ROBFEMEILD) D D HRENEREEDORHTRAIC T —7 7 RD
EREMPEEOME ERFEIC EO D EFEMEICERT o~ —7 7 ROZIRIES ORI EE D
BEEFEL CEHEENWVET,

N ARG L O BBIEERG| OFMIX, THERSREL b & ICHH U hgE 1T
BRIObDELET,

F. et @REERG B X OB REERG I 21772 9 I H 72 0 RO H 5V ik
ANNDBME LD & X E, HEORML D W II AN ZIT2 > b0 L LET,

TUNT 4 THGI% (FFERR)
ZEERttE, T U AT 4 TWEIFIZOWT, —REFEAREEEH RN ED 258
AR RIS KD R LD, (RREMPEOMBFEREIZEEA D 2 & L R D BB DM EZ L E
v,

© [F—8ROEHES (FFERR)

1. TRttt EEEMIEICE T 5 E 88 O fisfuid (g 3 X Qs S RSEER THROMER AL E
DRI L~V —7 7 NOEFEUFEIC R T 5 Y eiis (i I L OMSHAEAU0T R 740
FERTAEAE DFRHIFREED 5 BISFEMEICR T2 & A7 LB E OB FEEN, Bt EOME
PERRERD 100 3D 10 225 Z & L7 b RE DK E LEH A,

o, oA ICBWTERHEICE T AR LIS X, BiMECET A~V —7 7 K
DZAKFAEFF ORHMIRERIZ .~ —7 7 > RO(GFEMPE ORE PEREEI 5 8 5 Y ixiis it
B L QA E R TR A ORI FEOEI S 2 3 U TR A2 VW ET,

O HMFEEROEMT (FFefR)
A . TRt FBEMEONENERICE T 5720, BrtMEICRT A5 L O
E A ROFIHNTEMNT L2 DN EZTHZENTEET,
L. BB, SRR T, BRI G, FBrEETRET 5
RO AFHEED 50% 2B 220D E LET,
2. NHHEOFATIL, BAFRERICREN T, B AHEOHE OGN, (GRtMPE

19



THRAT 52 AHE OGO A FHEZE L 2N bD L LET,
oA ICEDLREFHEAEZ D 2 & LRoTe AT, FRERhE, TN EOE
R DB E T 2O —HOMRIZRHRXT 20D & LET,
N FRERAIE. AMEEROFMITICH > THEERO - L & X, HRrROZANDIRMN %
7729 bD & LET,

@ sMEEEE (FREHR)
IMERE PE~DEEREEIAITIE, HIRZR T EEA,

@ HRIOE OIMEEA MRS ~DFREHIE (FFe8)
IMEREA MR ~DOREIZ OV T, DAEOEBRIN S EOFHLEIZ X0 FFICH3E L350
LNDHEAITIE. BRI ENHY 7,

@ SEBETHOIE] (FFeRER)

A . ZFtSthiL, BIEMEO RN ERICE T 5720, EEBROTRE O TSI OFEX
ETHIENTEET,

. iAo . OTREGIOEKIL, BIEMEIC»NDEABOE TR L~ —7 7 ROEFEH
PEIZ N2 2B DETRID O BIFFEMIEIC R T 2 L AR LT E OGFHR L | (ZFEMEEIC
WINDBRBROTTHR &~ —7 7 ROBRFEMEIZD D5 AFEOFTRO 5 LIFFEMEIC
BT D R UTEE ORFE L OO X A LI-FEN ., (Rt IEOMIE FEREZ
Mzl LET, 72770, [E3MEICERT 2MIEEED LELEE) Y X 7 2Lk
51O T 5 Y TRIBE | OFEIZHOWTIL, ZORY TiEdH Y ¥ A,

NCHTE. IZBWT =7 7 U ROFFEUEIZD» DD ABOE TRO 5 LIEFEUEICE T
HERIPUIZEE X, v~V —7 7 NOFFEHEIL)» D BBROE TROREIC Y —7
7 ¥ ROGBREMPEDOMEERFIC HD DEFEMIEICRT A~ —7 7 ROZIKIEIRDORE
MRFEOE S Z R THEEE N WET, o, v~ —7 7 2 ROEEMEICH DD A%
DIFETRID D BIEFEMEICE T2 LR LT-EEE T, v~V —7 7 ROEFEMEIC)» N D
ZEREDTETRIOREAIZ~ Y —7 7 NOEFEMEDOMME FEREAIC 5 HEFEMEICE T 5
~ =T 7 ROZ AR ORI OE|IS 2 5 U TRIZEEZ OVWET,

=. fin. OREFEEZBEX DL LRoTGEICIE, ZitStiIFrEoHIENIC, 02
HEACH YT DA THRO M2 RN T D720 DANEEEDOTE DTG DEX %2+ 5
HoLLET,

@ FEMYR7EhER (FFERR)
— A FEA B ETEHESHANCED 5 —DOF I T MG 7 AR -V v — | EAE%
T AR—T ¥ —BLOT VAT  THET T AR —V % —OEFEUEOME ERFEICKTT 2
eEx, JRANE LT, ERE4 100 43D 10, AFHT 100 430 20 X 7enb D & L, Hiklt
REMZDZ & Lol BRI, Brtatd, —BRAEMEAREREEHBREANC Lz
MM HEUNLE 2D K OMBEAITRI L & LET,

B BaofAh (SRR

A . ZRERthiZ, FREMEDRRAREN 2 b NEM O L EMIZE T D720, — R
O KIERDFH T (—EIEAICHE D K ERDOF L TODITEANTES DR %~
BHET,) ZHNE LT, FLEFREICHDN OISO IIESEOF Y TE HRY L
LT, B&EAN (2—LiliGz@ L5625 5%7,) OBMNET 52 LR TEET,
B, BHEAEE b > THMREREOEN AT 2Rt D& LET,

B EARRICHE O SR B O FH TS 2 AT, aE ~ ORI &AM A
N OASREMEE TIRA T 2 AMRERE O RN EOZER £ TOM, FI3MOREDAE
HEToM., b LIMEERDOAESRETOLMD 5 BXAUNTH 5580 Y%LIH &
L. B ABITEZAMEREORCHNRE, IREE ICEEEOGFHEZIRE L L
£9, L, BefEABIL, [EAFEREZTTR 9 BRI 2 EFEMEDOME EREID 10%
BRI LELET,

N WSRO BB SN DIEABIRIL, FREMEDN DINR DB SN SND AN

20



%@ﬁﬁ%ﬁif&b\%%%Aﬁﬂﬁﬁﬁﬁ%@ﬁ&%ﬁ%@ﬁkbi?o
. MEASORBIHMEFEMET NS LE T,

<BE>SvW—T7 K (AT SMEV TV v e~ —T 7 F) OHE

(1) B&EHE
O FEEEXSR

WA DNAES: 2 T ERER SR E LET,
© &R

LEELTHEANDY 7Y A% (EE. BUFHSBIE ., R BUFIic X 0 R8T - REE S LT E SR,

ERREERE 2 L) ITRETHZ LIk ZE LIS ORI L OME R EE D & F2 72 Ak

FE2O I L CGERZITRVWET,

2. WgID Y T ) MNEHEADFEEIZH T UL U TO L D RSB LN HERE21772 9

TEEIEARLELET,

A. KR, BFH s KVBXOA—RANZ YT -« RASELE RVIREE, =2—o, R R,
AR F L OGRS 2 BN @ EE & L, 2 @i l«@&%ﬁA%%ﬂ%ﬂ1 RERF
PFEDFIEFEREED S0%FRET LT A AL LET,

MKAKEE . AV z—TFT - Ja—FR, Trv—F A —F, J)ITx— O —FR

MERBEE : N )= TV b, R—=FF-XuF, Fxza-.a))r%

7. RVEEEN TR RA~OEEEE % 50%FLEE, FNNEEEN Tlda—a ~0FE
HEZ BOWRELTLHZ &%%ﬁ&bi?(ttb R 68 15 8] D FE R Gl g 8 - —

IS SN AEAIE, A SN BE TEBICHREIN TWA R E 22— THEERIZ
ﬁ%éhfw5%4_m%btw4 %Omf Blorkb Rz RELE3,),

A EFIZOWTE, BUSRRCB O TAKHEY L E (A—F7 4 —XTA3LLEFEZITS &
PTA—LIE) &322 a2 KARELET, EEZRSEEFROBATIT, BUGFEIC
BOWTAARBMEYUE (L—F 4 —XTAa 33U LEEZIZIS&PTAA—ULE) L7935
ZEERIARELET,

= R—=Fr 7 VADEET 2L — a5 (FF) BENS 10 (FF) BEOFIHZ A
kbiﬁ

SRV A7 FED T, RVEERE & RN S S RE oSO EE e | 2 &2 R 5
é;&#%@iﬁo

3. AFRIZHOWTIE, RVl & RN @S E OB EREEOREHELSE 2, [FrtEDOM

BHEREAD 100%2E251F 5 Z L2 AL LET,

4. MPIRGE BB, REOBMERE L3RR BAE L & &, OB RELA TR

nNoLE, EEOUWERICA-TZL TSR L NNERMEOREIC L - Tid, EiLoERN

ITbn2 N ENH Y F7,

(2) B&EXI%
O H¥77r RIZBWTEEDOXRETHEEOREHIT, RIZETL2HD L LET,
1. WIS 25 EEE (EEFEAOEEENCET 28T HE 3 £IchiFobox
WWETF, LIFEC,)
A . BAMFEES
v, T UNT ¢ TRENZ 0D HER (StpEim s AR 2 4558 20 HICHET 2020
W, #%RIBG)D, OBIUGIZED D HDIZRY £97,)
7N, 'f/j%%r:ﬂ:/
=, G8EHED O D, BEEELROEEIENCET 2 EAEI TR 22 5585 1 HE 6 512
BF5HD
2. WITHBIT DR EEFELSN DG FE
4. ZHRETE
@ ZEEsthi, Bete %, ROAMGES: (SEhpEmEs VAR 2 &5 2 HOBEIZ L Ak

21



Fl BT ENDFHEA BT DR ZRE ET,) ITRET DL L2 BTN TEE
R
1. HRHAAAE OfsHe, FE TROME CBTE TRMEMHAE D & HRHIES 236 555 1 THEE 3 &
D PEDS YL HR T FIEMTAEAE I OV T ORAE TH > TUREAEE & YLk TRMEN
NENHEMTHEELEZ2NZ L Z2H 60 UDBHEICL TS b0 (L FESHIE-ITRTO
IBREVESS 341 S5/ 388 1 THE 7 BB X UNE 8 BOEONH 2 itk TR HE % 5
MRS TR TAOMERHAE ) & VW ET) OFETRMEIZIRY £9°,) OITE,
EHEE B F 72 IR ES 1 k0 BfS U724 E s & 3 os ORRS £ 72 138k S | S MR &
2. EMERES
3. (RS
4. FERIOEHIC LV IEANDORITT DIES
5. fhES: CHTEKRD|SZMERES: & A SR & DS —IK & 72 o Tk s | M A E S (LT [0 B
RUHTRRS |2 e AL ) &V WET,) OFRS ML Z R E £97,)
6. FEEHMSILTO D DR EMES (SRpGREENERE 2 £ 1 HE 4 5 TEDDLHD
VDN ET,)
7. a~v—Tx )b N—3—
8. AEFEIIIAEDE DIITT HAESETIFTAEE T, 87 1. ORI 7. £ TORERKF 72 I1X5E
EOWEEHETDHHO
9. WEEFEEINEREFEEOZRIS (SRPMEMIGNES 2 &5 1 HE 10 5T
HEHDEVNET,)
10. BERES, BEENMESREIIANERERESR (SRpEs I NES 2 &5 1 1 11
EHDHDEVNET,)
11. AMNEEMEMHEEFEZ SIS (SRpGm G AR 2 &8 1 THE 18 S TED DL HDZE N
£7)
12. THFERESE (SRpGmIsNER 2 & 1 HE 20 5 TEDDLHDEZWVNET,)
13. ANENEANDFATT 5 R
14. FEEAEEFEOZ ISR (BRpE MBS ESE 2 55 1 T 14 5 CED D8 RTAT
BREDZALAIFITIRY £97,)
15. BEMHEGEZISHE CTh > TEMPEMEENES 2 &5 1 T 14 5 CTED D Ifil 5
FITEFEOZRIEFICERINDIRE LD
16. AEOF KT HHEFRITHT 16. OAMEEEOMWE L2 HTHEH D
@ FZFESthL. Frte%x ., AIOITEIT 2 HMGERFOIED, RICEIT 2 amtpsEsn (AR5 E
SIES 2 555 2 THOBUEIZ X 0 AMiGES: & A/ SN A RES S 1B 2R 25 2 £3,) (12
FSVEHTLHZEE2ERTLHZENTEET,

H

i

‘(‘\

ao

1. 74
2. THEAEEFE (GmpE s AR 2 &8 1 HE 4 SICHET DXl R B TR E bR
=E9,)

3. a—J)L e m@—r

4. FREBIHBICB OV TRE SIS FF

5. BfHEMEGEES B TH> CEMMEMEBEIEE 2R&E2HE 1 S TEDH LD
6. SMEDOFIZKT HHEFRI TR 5. ORI OWEEZHETHH D

(3) FpdeEiliR
O #A
RAADOEGIL, AT Ofinfids X UBR TRIME (et ADTRR T RO ME (T (4B O BTk
THRIHEIZIRYD £97,) OITHEFIZL D BIG LI b DIZRY £7,
BRA~OEEEIGIX, Bt PEOMBEIERED 10% L F L& LET,
@ HEIEFERESS
BEERGESR~ORERIGIL, FREMEOMEEREHD 5% U T & LET,
@ SMEREE

22



IMEREE PE~OFREE ST, HIREZF T EE A,
O U7/ Gl

A . ZFERE, DAE ORGSR EG | FTIZ A AR IS (A@hps s i 1A 28
FEHESWE 3 FAICHTDbDENWET,) AMGEIREEEEEWEG] (SR hEs vk
28 KB SIHEE 3 BT A bR VWET,) BIXOAMEIEEA T Y a VG (Ll
Fadb NS L5 28 SR 8 THEE 3 B NZHIT 2 b0 E W WET,) 2D NIAEOESIFTC R
5 ZNDOEE EFHUORB| 21T/ ) 2 EORRET L ENTEET, 2B, BIUE
BElX, A7 a vEEIcEDs b0 E LET (BLFREL,),

= %%Aﬁi DNEORGIFTNC T 5B EITH DD HEE | 78 b ONZANE OB T E
T AR DL MBI B I ONF T a VB ETR O L DERET A LN TEE
7

N TREEAE, DBEORGIFNCE T 2SR B XA T a VIG5

WZANE O ERGFTIZ BT 5 eFIC ﬁﬁ6_ﬂ%®@ﬁkﬁw@ﬁ%%ﬁ&5:&@%m%
ﬁé_&#f%iﬁo
® AUy TEH

A . Zitsthix, ERtMEICR T 2EEONENRERICET 57120, RixoomlE, B
SR WA F 12T R > T2 WA & T DR E —EDERMED S LI 2 H5] (UL
T T2y 7HWE EWnWET,) 2177089 ZEDRMETHZENTEET,

7. ATy TEEIORKIZH Tz > TE, YiZB I O HIES, JRHI & U TEFESIM A28 2
OO L LET, 7720, YEEEG 0 YA E FEHIRIN TR FTHEZL b DIZ DN T
XZDORY TiEH Y A,

N ATy TREIORKIZ ST - T, YKEFEMEIZ)H 02D AT v TG OIRE LR DR
BN, BEHFEOMBERELZBZ VL0 L LET, B, Bt EO S0 FE
HIZkD, iﬁﬁé?@ﬁﬂﬁ&bf AT TG ORBEITCAROREADME FEM PE D HE
PEMKEZ R Z D Z & Lo AT, Bttt 7A0ICE OB 5FICHY T 5
AU /7Ei'§l0>*iﬁ@ﬁ¢n’*’3%¥alﬁ‘5 HLDELET,

=. AUy TEH|IOFMmIL, THEBEFEELZ S LICHEB LMETITRo2 b0 e LET,

. FBERE. AU T EITR 92 H T2 0 HRORMES 2 W I AN BE L BT
X, HARORMED DN EZANORER TR b0 LET,

® RIS L OB ERG

A . Zitsthix, EIEMEICR T 2EEONENRIEHICE T 5720, @FIEERSIB IO
BRI 21T 0 ZE DR ETH I ENTEET,

0. SREIERG R X OBBEERG I ORXICHT- > Tid, YZBElomE an, FHIE L
TREEYMEZBZ WD L LET, 72770, SiEHG 23 Y %15 I N TR 23 7]
RERBDIZOWVWTIZZORY TlEdH v 8 A,

N BREERGIORKIZ & T - T, UG EEIZ D02 &R RS | OFRE LR DR
B, RASFIELORMIREL B X200 L LET, ok, FREMIEDO N ZED
FHHIZLY, iﬁ%ﬁAﬁﬁm®ﬁﬁ%%ﬁﬁwa SFIFETERG | DOARE LR DRREEN
AR FELORMREEZ R Z D Z L o AT, Zitathit, TN Dl
Z B méﬁébﬂ%ﬁﬁﬁwéﬁwmﬂ%hlﬁé%@&Liﬁo

=. ZREERGIOREICH Tz > TiX, YZEFEMEEICD ) D BRSO E TR DR
B, RAEINNEEGEORHMIREZ B Vb0 & LET, B, (FitlED—HR0 %
OFEMBIZLY, ERAAIE %Eﬁ@ﬁﬁ%%ﬂﬁwa Z RS TERS | OFEE LA DR
FANMEANEBEEORMERAEEZ B Z D Z & Lo HAITIE. ZtathE, 7500
Z DMz 5| méﬁé%ﬁ%ﬁﬁﬁ®*%®%ﬁ%hlﬁé%®kLiﬁ

. BFEERG B L OSBCERG | OFNIX, miHFEBERFEE S & ICHEH LiEE T T
HboELET,

~. TEESIE, SFSEERG B L OB EERG | 21772 9 12H 72 0 RO H 5 i
AP LGB T & &k, ERORMEDH DV IEZ ANOEREZIT72o b0 LET,

23



3 [EEIRY]

(1) mEEZEE) XY
BT 72 Rix, AMER CEE X Ob 5k ONERERICIZABY) A7 650 £3,) ITRE
LEToOT, REMAIIRKESELHLET, LEN- T, RETCAMMEESNTWVD HOTIX
. INEERAL ZENH Y T, FIESHORRICESITAIZ L VIEFEMPEICA U F
WHEIOWEKIE, T TREFICRBLET,
PEEERUITTEIEE S IX R0 £,
BWEEORRSEIZBINEL UL, Y77 FORE » U A7 2+ ZHRD 5 2 BHIA
HEFEINET LI LALIBEVE ETFET,
HUEMMEED E 2 BEERIZOW TR, kOB T,
O AtHEOMKES) (LT X7 - EHY X 7)
INFE DML, —RICEFIDNME T LESEIT EH L, 8RB EFH LEGEITITTHEL
T (EB) X OlE X, FRFHIR, BTN, AEOFERESEIC IV B £9,), o, Atk
ORI, BITERDOERRIIC L > THEB L E3, RS, BITESMEEE, RERZEIC
S HFEBIWMEREZH O UOWRTEINTZRZM T ZENTE R o2 5A (E
BARBIT), FRILTERLI R ZENTFRINDIGEICIE, KESTELET FIERBIW
EREEN bW L H 0 E7,), MAXEOME T LizHacik, AYUEmE
DTFETLHHERE D, EOAZEALZ ERHD 7,
©® NEFEHE~OEEIES U2
1. ZEY R
AMEEE PE O RN E L, EPE B ROMIE B OIE D, Uik EDOMIZXT 5 &%
— NOEBOREBEZ T ET, HBRL— NI, FEOESFEN., BUs - REFES. AT
DFAEZTOMOERIC LY KIGICEE T2 20350 £, MANEEREEICONT, Y4
BNEDOEBFRE L — NRME T RICHEATSSAITE, EEMAEN FE T2 A L BE
TEAZEAT Z B £17,
W77 U RIZBWT, RARENEEEEDLBREE) 27 2 RRET 57200 A8~
TR VWER A, O, EEMBEITI AL — FOERBOR B BEEZ T ET,
g, ArrY—-- RS
G X GE - HUgIZB W T, BE - BRIFIHBOZLFIC L0 fiGIRE N A UG 6,
FITEG TR UTH =2 HH 2558 T S =561k, B mEES TS TE LD,
FEHZ - T ERANREEE 725 Z R £97,
@ Zofth
A . FERIRIAZ D B - 726 121E. G E%Z TY TT 2T OMAGERZ2H L2 il
LRV ERDHY T, TOEE, MHBECTIGEINIC X - TSRS EZH T, 44
RSN CRAITE RN bH 0 £, ZOHE, SUEMEEN TR+ 2K L2
=3¢ D
n. 7y REEEa—/ - n—r EEMESIFESOEHNSMEE CENT25E. &
BARBITICEXVEERDBET LNV ET BHY A7), ZO%E, EEMEN T%
THHERK LD 5,

Q) mERELIFRENDEE

WH &R RIUICENT, THMEICHIREZR T2 ZEB8H D £,

B AL IG AT ST D MG O Ik SMEZ RS | O k2 Ot 2 52 W EHEER H 5
XL, THEOHIABDOZMN T ZHIETL 2R3 £3, THEDHIALDOZA T A IR
SNIZHEITIE, ZREITEREZAT P IELRNZAT R 2 72 B O TGO HIAZ 2 B T & £9,
22U, ZBENZ O TR DOHIAL Z A L2 WSGEITIE, UaE AT Ik 2R L7 O
MO BIEMMFDOFH R I SO AR 2 AT T2 b o & L TRV E T,

Q) ZDHMDBER

24



W77 FOBEBGNIE L TIE, &RrEmEGHES 37 &0 6 OHE (Wb s—U 7 -
F7) OEMIEHY FH A,

¥ OWEEMEY 27 1T A HE
W77 Rid, KREOMKNFAE LEMM CHOEEEZ PYTTHILENELEEA
REZDEGIHBCBW THRRENEE LEHE%IC, IS AEE O TREEN
ﬁTL\ﬁ%i@ﬁ%%ﬁf%é%%f@ﬁf%&b)z7\m%iﬂ@%nfbi5
UAIZBRHY £,
ZhuC kY, MBI~ A T RAOEEE RIFTAREMESC, O HIAZOZ AT A
ik & 7e D AlHeME, A REDBHILVIEBIET D AlgetEnH v £,

(4) ) R EEKH
U 2 7 BAH] %) 1, IO LB Lo THET,

IR = =
. _ _ CERURIEBEECH Y 3ERA ERUATEEFOEY]
EBRAVAIERZICRIST=T DREEE UBLTEDEEIRTI S
Uy T EREROSSEERER FOORBEBCHHD
O BEESHEAETEOBRRE EEHEQEL
URIIRIAV MR
CERAURTSEECETIEMEN
SERURIORRSLOERAUZD BEDREEE
EREORRICETIFEDRS e
URITIRIAV R
SHIBURTERUATELUHRE
BURTOER — A
- B | EDERYATIDEE BRAURIEBSDE E,_B
; HBLUEMERRTTS | Bn
. |
HIRSROEE EHOMNBEE EEER | B
-V e S el SIS D 2t DHE ETS
OFEiE =)
-EFER

¥ RENE Y 2 71Tkt A PR
Bt Cix, WEE Y 27 EHICET 2 HBEEZED., 7 7 > ROMAEEOFRENEY
AT DER=H) TR EEERTHE L BT, BEAKICRORE « AR E 21770 E
‘3—0
« BB S, WRENE Y R 7 RO Y) 72 I O LR ENINE U R 7 FEIRESMIZ OV T,
EELET,

25



WEEEH

S TEDTSVIE, TPV FEREBNLREI S AZERNICHRTES L SICFRLIEEDTT,
A0TIVLAESEFMICH T SEMBEE (FAKICHT SET FROMEESE) DFLF - BX-
BE, D7 VRSB LURMOKENGCEEI SRAICDVWTHERRLTVWET  EREDTST7ETF UK
MEESFHICHT SFEMMERDEBERTLTVET,

| 50|
— A R ) ol
—— R EA SR EREN B ] ::::

100 4 4

WeT  A@T WAT M1 M7 nme Yy BAE RAEE FROE CXER RARM KRER

HEEEIZAR, JPYROEREHREELCLSLOTREVES A,

#FIPROEMBEREE. oidE (HS ) ERRERC 7P EABIR L0 EHELTHELZDOTEY . EBO
FEEFSRCR O THRLEMRER LR BSfbUET.

#FIFVEOEMBEZCSOT. SEXSFHTO -9 RHTEGVWESELTFOIL—ILTERLTLEY .
FMREEECEYT ST —PMEVWESICEETTNEE A

OEEEEEESEH CE RV S SRS, BHTHEEHMIC oW TOHB/ELTWVET,

A »Fu I A7PRCENT.OOICBYTRBSICE. SBIMICOOTAYFT—IDEMBER GLELT

HTRLET.

SEEI AT

H 4 B ASRRTOPIX

SEEEEHA : MECIDZT - T wd A ([BEEAd, M —2A)

FiMER  MSCITT =370 - F=rwbk - A T2 (BHiddr, B4=3)

HaFEl : NOMURA-BPIE 0k

SEEWFTSEURER- /T4 BB F~N=2A)

WNER : JPEILA Y HITA b I A 0TI A= TR=U T =ty T0=1L T4 =207 (H=2)
REHIC LT

OEHAHFTOPINOFERES LUEFRICrSEE R BN, ST ) POOBETEEREi st | P X RS

LR TJPX) EWbED,) OEMRETEY, EROEE. HHEDLY%. ARELSRERCHT ST TOER - /o0

D[EUTEHCHOSEEEZSMCHTSTATOMINL ) P UAMFELEY, J P X2 @HEHNOENEORLEL OO

BN, FELEPEICHL. MEEALED A, SMSCIOTH L « A HFud ABLUMECIT T -2 00« F—fruk« o 2 Fw

Q2AIF. MSCI Inc. (TMSCI) FRIBLESHTY. 2770PE, MOCICE-TRIL ME, iR nsbodias,

MSCIEE TP/ RERRE DT R R IO T VS, Fw I ACELT VWO EARSDALES A, RERO2TEOLTIR

CESECHAESL. [httpsi/Awww.daiwa-am.co.jpd/specialreport/globalmarket/notice.ntml] @NOMURA-BPI

Bt BH I« Fa—Sell— - UH—FLIO0HILT BN AHFLRTENCRITEN A8 A D N0 ESED

Sho s ISR IEEN T, RO ANERCE SO TER S BN — R U A O O — T A S IC R NEY.

NOMURA-BPIEROAMENE FOE—NOERIIRERICRBELT LET, B, EhitizNEN0 TR, Tae AAME

RIETHLOTRES, 7rrFOERARSCHLT XTI EALERA. OFTSERREMN Fod AL, FTSE Fixed

Income LLCIC KU EBTNTLSMESF VT oI 0T, BEWRFTSE Fixed Income LLCOERFETEY. 5MICHT 2

FATDMEHIZFTSE Fixed Income LLCHBLTLET, @IPEILH Y 010k flfed wFPud 0= T7=300 7=

oy FO=ITIL A= 7r HE, ENEFELEGETREICE TRHLHLTVET N, P, MorganzF0Ra-

FREERETLIEOTESUER A RERAEERDTERLTOEY. LP. MorganhSOREHC & 3ENREGLIZ

FEREEN - £ - Ty LREB0enNTVERAL. Copyright 2016, J.P. Morgan Chase & Co. All rights reserved,

26



4 [FHEHFRUBE]

(1) [EAFHH)

RFBRAICEB T 2 BEMGEO HIATEE OO EIRIX, 2. 75% (Fith 2.5%) &72o> T\ E
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O [EREWM ORI, FHEBIHZE CCTHH ., [EREMEDOMBE ERBIZER 1.375% (Bitk
1.25%) ZFUCTHLBEL LET, EtlMiZ. BHSI LS A~ OIEEMEIC B S E
T, [EREHINIZ. BRI EIIR 7GR T O L S ITEFEMET LI LET,

@ (EREHINIC 20 DB BTN T @Mz, [FRE <o & S ITEFEMET ) b3
LET,

© (EFEMBIC 0D EFER . BUtath, ZFEREA~OBZIZ OV T, RO LBV TY,

etk
Fitatt (F e etto N
HR i pERS A
W U C
. 0. 70%
500 fi AT DA
” R 1 25% (i (Bt
500 M LA E 1,000 (AR | #k) O IRIES 0. 75% 0. 05%
DBE t, ZiEEHsE (Bitk) (Bitk)
FRYES A 0.80%
L g AN o
1,000 (BEMLL EDA (B

X EFEOEFEHRM OBL I, HIRHE B2 3R IR 10 £75,
@ FI@DHFERAEA~DEL T, BOERAEDOTT 2 5 KB T 2T FEB TH Y | Ziexth
N — BARREMPE N DI L2tk ottt xihbivEd,

B REBIN 2 6 il & 5 2 BB ONAEIL, BLAEIEE T, ThERUTOLEBY T,
Zatath: 77 o FOEM LA, ZRtath @R, AEMEEOF R, Bia i E - E

FHHAE O VBRSO S*H
BFe At ARG ESAEEREOENMN., AERNTO 7 7 FOEH, A% O RIEHE
2 D %Hih

ZRtatl ERAMEOFE, ZitStEo b OFRIX O FET O kHi

4) [ZDHDFHHEF]
O FREMEICBWTERIEANZIT R TG E, YREAEOREIIEFEMET L R L

27



£7,

@ (EREMPEICET 2B, ErtHFB ORI E T 25BN, ZRERIEONE X TS e 0 F]
B L OMEFEM REIZ 20 2 BE AT I 72 D N Y LB A (2 2270 D TH B B AR S 9~ % %R
T, ZBREOAMLE L, GEREMET PO LET,

@ ABFEMPEIZIE T 2 AMHRESR (T BEE LTI L 7 iRan bR M 7 2 MR & D DAERIZ I
WTIRENECTSGE, USSR WITER L TN E L 2 58 (57— 2 WA, Bk
BEFE) 13, ZEEOAMLE L, SEEEN63 LET,

@ [EREME CTHMAEAR DRRE 21772 9 BICRAET 2 e B RFEF R, Y% B EFEFERNT
WIPDHBABAEICHE T D88, STWING| - A7 a VIRGIFICE T S8, BREMEICR
TOLEECSNETRE T DHEGOEMIT. FEREMET IV IR LET,

(%) TZDOMOFEEE ] ([ZONTT, EARRFEC LD EBT 5720, FANTEER, LR
BEAZRTZENTEEE A,

FEBEORFFII OV T, RAFIMFIIS L TRRVETOT, £RTHIENTEE
A,

<SP —T 7 REY KRB TR >
IRRERPEIC P B RLBL, AT IAEATE IS 058 M BFETHORL, SIS - 7> 3 W IRBI I
LSRN, EELSECRET SBADRNSE LA LET,

(5) [Ef EDEKRL]
AL IR R LT bILE T,
O BEAOEEEIZKT DB
A . WS DEL AT % DR
AR ECA D O BERBIR O & 72 Bl Bl A2 OV CiE, BES AT & L CRBL S 1,
20% (FTfSRL 15%3 L O RL 5%) OBLERIZ X D HURMBIAM T /e bod,  HES A2
DEHINET, B, MEERELITRV, FESBERBLE IR G (RS PEkRO
HWHIZHY £HA,) Z2RIRTHZ L HTEET, 72720, 2037412 A 31 H £ TR
FFRLEAIT 2. 1% OB % e U 745 BUREBIFTS B3R S v BRI 20. 315% (AT AL 15%.,
HEHLRERIFTASREL 0. 315% B L O A BL 5%) 720 £,
0. AR X OMEEA T3 D RRR
— AR L OMEIEREF O 72848 (FRROMAE TS X OMERE A O BUSE H (H A THek}
(BiiA) Z&te) 2R LIRS 1oV TE, BIERTE & 22 i, 20% (TSR 15%
BLOHARL 5%) OBRIZEY, RESBERFSEH SES, 72720, 2037412 A
31 H & CAMEFGHAIC 2. 1% OBIRE F U EERFRIFTABR AR I, BT
20.315% (FTf3Ml 15%., HBLRFRIFTERL 0. 316% 3 L UM TR 5%) & 7e 0 7,
N BRBEEIZONT
— IR R L OMEIRRF ORI OV TIE, MEEREIC X 0. B E (et
&, AEAEREEEEAET,) OiEERS L OERZER EFHEET 22 DN TE,
T BERR A IR L 72 BRSO B Y T3 L O 7T fs & oS IEE S FEE & e
DEF, Eo. BELEZ 3 FM. ESHEASEOEELR - EEESBS L OWYSE - Fl 10
DEHELRT 2 Z LN TE T, —EARREER L OVERFFO ERIC OV TIE, o B
MR ORI L OMEE R & DR TREE 700 £,

B FE QI D B OB W E £ LT, Bt tticBEbETF &0,
SODRAPCEIERBHIE (B NI SA (=—¥%) ] I2oWnT

DG IFRBUHIE TN T SA (=—3) ) 1%, PR ESRAEICE T 2 IERBUHE TH
D, —EOFE ERE LT, B, —EHOFM THIZICHA LI AR AREREL Y
PS4 L DR FTSR L ORI N IR CHRBL L 72 0 £,

28



TRIRIZ 2 Dk, Bt CHERRRL D BE A BARR L. BliE oA 25 7 L= &
AT D72, —TEOFRMITELT I ER NS E72D £,
INGEREARPEEEFEIIPE L, — OB 2 LTEHAICN T SAO@BEAXMR LR £
j—o

W77 R, NI SADOHETIEIH Y T8 A, <bLLIL, lWSticBlabE T
él/\o

Q@ EANOEEHEIZKT DL

ENDOBEE DTN EZ T HINESEAD 9 BB & 72 5 @Rt 472 & NS —
KR FS L OME B R O R T A IBAEIZ DWW CIIERY T & L CBL &, 15% (AT
Bi 15%) OFLRCIREIR (%) SHIEANOZEFEL 720 £, GO REINILH Y
FHA, WakmEeD 9 HETEHilE FREBIS & 72 5 DX EF BRSO~ TH Y . LR
A (Rl ds) Il SN E R A, 72720, 2037 4 12 A 31 H £ CTHREFEBIAEIC
2. 1% OPLE %A Fe U718 BRI TSR S, BifRIX 15.315% (TRl 15% 3 L OVE i
BERIFTASR 0. 315%) &7av 9, 2B, WERRAREOHEHIZIH Y XA,
PRI SN BB IXIE AR DR SNV E T,

< 1 >EBISEAIZ DN T

O BEH T L OEFEFFOZIEHEOMEE (FIAFEER XYL IAFERHT 51
BRSEICHY T H28FITE ENETA) DYURBEEH OILAR (HBICA) IZHT= 0 £,

©@ BEEHENFE—T 7 FOZIEHEEZ BRI L7256, AoARIE, YikkEE e
IMEFEZEATR 9 D EYHBET OIS NI CINEFHT A Z LIV EHESNET,

@ HEEHENTCALES FFohle) 2o 7256, Mo Ble R A RFZ 2 OfE BT
KIS BT ARIL RS (Rl hla) A HERR L7280, € D% O MG E OEBeA
LD ET,

@ EBGEARIZONT, FELIFRESICBHAE TS,

<TE 2> IS B A DOFRBLIZ DUV T

O EIRREEEFEOIN G DB, ARV E s @] &, FERPLR
We D IEARLES (Frhloida) | (EE Z & 0RO —HILR LICHYS 3 58 5)
DOEZRHY £,

@ EEEDPIIS RS E ST AEE, A . YIS ELEY% B % O EEMEE NS Ykt & &
OEBITEA & [FEEDOSE £33 REE DM TAZ EEl > T A AT, 4%
S BLABE D RFEN T IB R L 72 0 . v SRS Bl B % O FEEMAE DS YL E
FHOMBITEAZ Fal> TWAIEAIZIX, Z O FEl D35 OFEMR AL R4 (FER /0Bl 4)
R0 MERNER T EC A D Y AL R (RERITECAY) A PERR U 72 BN Ml o Bl 4
L0 FES,

(%) SMERERPER DM & 72 o 7o S EITIE, DEREFOREN Ll B 25580 H 0 £77,

(%) ERSIE, 202446 ARBHAEO L O TTOT, BUENKIESINTZHAFICIL, Lo
WNENEFIZRDZENHY T,

(%) R EOBHRWOFERIC X £ L UL, BIBHEMEFICIHMREINDIZL2BEO L
7

29



5 ERRKiR]

(1) [EFEBEKRR] (20244F6 B 28 HIR%E)
BRI
B& & pEOTEEE REAI(F) BE R (%)
R e FR R |- 260,949,999 100.13
N HBHAKR 260,949,999 100.13
a—)Lea—r | FOMOERE (BIEERE) 332,406 A0.13
A PEAREE 260,617,593 100.00
(JE 1) BEHRIT, 7 7 v FOMGERFEIIRT 5 Y55 & PE DRI O LR T,
(FF 2) EEEONEX Ol XL OBE LRI, YiLEFEO IR DN T,
(2) [HEEE] (20244%6 B 28 AHIR*)
D [EEHRMISFDFEEHR]
A . EERO B
B, 0¥ | FEAmEAR R ELAR g
N4 Mk FitH Edle b i i JEie
HETE 44 (F9) (1) (%)
BLEE
- e T e s 2.1712 2.2309
1 FATSMEY TV e~ —T 7R SN gxﬁnﬁ 116,970,729 953,966,859 260,949,999 100.13
() BRI, 7 7 v NOMGERFEIIRTT D Y580l ORI O tb =R ¢,
0. BE AR OREA DR R
Be& A MR D fEE &R
BlPEE G2 AR 100.13%
&t 100.13%
() HELWRIZ, 77 v NOMEERKEICRTT D Y%A MRES: ORI O L2 ¢,
N BEKRK O EME TG R
FMERIIH D FEA,
@ [BREFEEDHE]
FMEIHIIH D FE A,
Q [ZDMEEEENDETELELD]

U ERITIH Y A,

30



@) [EAE#E]
@ [HEEDHT)
L PE AR MG EREE | 1047200 | 1A 47200
(YRR (ORI | MUEREA | MG
(1) (M) OBl )(M) | GrBdfhH(H)
(201%;;7 ﬁfﬁ’ﬁ?gﬁﬁ;ﬁ 3,086,202,157 |  3,094,667,564 0.9114 0.9139
(2(%51;%%%55% 9,757,861,524 | 2,762,587,010 0.8754 0.8769
(20??:;9 ﬁ%ﬁ?gﬁﬁ;i 2,454,954,527 | 2,459,371,939 0.8336 0.8351
(2??62;%6%%255;{) 2,195,238,709 | 2,198,098,534 0.7676 0.7686
(20%;2 ﬁ%ﬁfgﬁﬁ 2,109,931,604 | 2,112,719,508 0.7568 0.7578
(2(%?72%E¢§§%1q5ﬁﬁ;{) 715,920,650 716,393,796 0.7566 0.7571
(20%2 fi%%ffﬁﬁéﬁ 681,188,246 681,614,969 0.7982 0.7987
(25%?82;%%%?%%;% 580,131,514 580,518,578 0.7494 0.7499
(201%;;5 ﬁ%’ﬁ;ﬁgﬁﬁ;ﬁ 523,227,455 523,572,895 0.7573 0.7578
(2(%92;%%%55% 442,355,006 442,645,408 0.7616 0.7621
<2of%gg ﬁfﬁﬁ?g% 411,111,251 411,381,828 0.7597 0.7602
(2?202;?%%55% 389,146,290 389,396,368 0.7780 0.7785
(20;%;;9 ﬁﬁ%gﬁﬁg 372,686,451 372,921,540 0.7926 0.7931
(2;%; lgngﬁﬁgﬁﬁ; 347,646,906 347,858,852 0.8201 0.8206
(202%:; ﬁ%gfgﬁﬁ; 327,931,980 328,138,551 0.7937 0.7942
(25%;23;%%%?55;% 311,336,237 311,533,052 0.7909 0.7914
(20?;2 ﬁfﬁ’ﬁ;ﬁgﬁﬁ;ﬁ 273,653,670 273,830,138 0.7754 0.7759
(2?;33;%%%5“% 262,443,372 262,612,804 0.7745 0.7750
2023 426 K H 271,995,410 — 0.8058 _

31




TS PEARAR MEPEREE | 1AM | 1A%700
(Bl ) (o BAT) A PERH | MUEPERH
(1) (M) GrldY)(M) | GrlddhH(H)
7THKH 265,367,480 — 0.7888 —
8 AKH 266,922,235 — 0.8044 —
9 AKH 255,670,642 — 0.7833 —
10 HKH 249,044,769 — 0.7781 —
11 AKH 259,411,547 — 0.8161 —
© 0?;;5 ﬁﬁ‘;ﬂ?fﬁﬁ;ﬁ 254,096,980 254,254,489 0.8066 0.8071
12 AKRH 254,613,326 — 0.8268 —
2024 41 AKH 254,860,665 — 0.8299 —
2 ARH 252,123,944 — 0.8360 —
3 AXKH 254,916,101 — 0.8487 —
4 ARH 254,623,418 — 0.8569 —
5 AKH 255,125,490 — 0.8635 —
(25%; 43221:2%5535) 256,943,822 257,091,543 0.8697 0.8702
6 HARH 260,617,593 — 0.8929 —

@ [HERDOHE])

1A 472055kl a (M)
5517 FEE W] 0.0150
55 18 FEE W] 0.0120
55 19 FEE W] 0.0090
55 20 FFE ] 0.0065
55 21 FrE R 0.0060
55 22 FEE W] 0.0035
55 23 FEE ] 0.0030
55 24 FEE W] 0.0030
55 25 FEE W] 0.0030
55 26 FFE IR 0.0030
55 27 FEE W] 0.0030
55 28 FEE ] 0.0030
55 29 FEE IR 0.0030
55 30 FEE W] 0.0030
55 31 FrE ] 0.0030
55 32 FEE W] 0.0030
55 33 FEE W] 0.0030
55 34 FEE IR 0.0030
55 35 FEE W] 0.0030
55 36 FEE ] 0.0030

Q@ [IIBERDIH#F)

32




I 28 #(%)
517 R B 12.9
55 18 FrE B N2.6
5519 FrE W] A3.7
55 20 Fr i B AT.1
55 21 FEE W] N0.6
55 22 FEE W] 0.4
55 23 e E B 5.9
55 24 FEE W] N5.7
% 25 FrE IR 1.5
55 26 Fr i B 1.0
55 27 FEE ] 0.1
%5 28 Fr i B 2.8
55 29 FEE W] 2.3
55 30 FEE ] 3.8
55 31 e B N2.9
55 32 FEE W] 0.0
%5 33 e B A1.6
55 34 e E B 0.3
55 35 FEE W] 4.5
%5 36 Fr i B 8.2
4) [BERVEHDOERE]
AR E S (1) i B (1)
55 17 FEE ] 3,449,996 367,804,967
55 18 e IR 2,108,284 237,946,991
55 19 e e Wik 1,334,694 206,717,209
55 20 e IR 952,416 86,068,164
55 21 R IR 985,771 72,906,778
5 22 R R 736,225 1,842,347,592
55 23 e I 494,420 93,340,221
55 24 FEE WM 373,951 79,692,508
55 25 R E I 367,280 83,614,984
55 26 FEE W] 334,018 110,410,116
55 27 FEE W 307,739 39,958,189
55 28 R I 308,199 41,306,659
55 29 R IR 355,790 30,332,736
55 30 FEE IR 291,157 46,577,117
55 31 FEE Wi 232,335 10,982,373
55 32 FEE W 204,811 19,717,016
55 33 R E I 224,229 40,918,223
5 34 RrE IR 269,021 14,340,762
55 35 e R 195,891 24,043,508
55 36 FEE Wi 171,754 19,745,886

33




(B&) ¥Y—J77> K
B4 -MEYVIT)Y - IHF—TF72F

(1) #BEIKR (2024 £ 6 A 28 BIRA)
BRI

e & pEOFELE Rpffi () B b (%)
EMERES 13,706,304,657 81.78
N —n 3,463,939,920 20.67
N I z— 251,683,994 1.50
N AVxz—TF 120,639,850 0.72
N To~—7 615,936,737 3.68
N AFVA 2,049,863,745 12.23
N R—FUk 562,409,470 3.36
N Fx=o 305,166,233 1.82
N s 881,034,120 5.26
N T AUH 4,134,340,018 24.67
N A—ANTUT 1,321,290,570 7.88
Fkfe 7% 2,221,558,303 13.26
N —n 597,991,993 3.57
N s 817,404,770 4.88
N A—AFUT 806,161,540 4.81
a—bea—r | ZOMDE E (AEREERE) 831,811,092 4.96
Tl PERRAE 16,759,674,052 100.00

(E D BELRIT, 77 > FOMEEREIT ST 2 YR EEORHMN DR TT,
(1% 2) BREEREDONE S QR L OB HRIT, HREE PEOHUR ONFR T,

(2) ®REEE (20244 6 A 28 BT
@ BEFMIESHDEEHAF
A . EEER OB

BRE, B EimEA ATt HA FIIZR (%) £ty
KrAEs Hids A E s b IRFfiff EIRIIRR | s
FHIE A (M) (M) GE/H/RH) |
United States Treasury . e s 80.24 81.17| 0.875000
£ a b b .
! Note/Bond TAI% AL 16,600,400 2,145,612,017| 2,170,478,602| 2030/11/15 12.95
SPANISH GOVERNMENT - 94.51 94.30] 1.400000
_ i .
2 BOND - AL 9,136,000 1,488,082,150 1,484,728,664| 2028/04/30 8.86
SPANISH GOVERNMENT e 88.76 86.18| 2.900000
»__m £ = .
3 BOND - L 7,400,000 1,131,917,551| 1,099,080,070| 2046/10/31 6.56
AUSTRALIAN GOVERNMENT |4 —AN7V| . oy, 102.80 100.87| 4.500000
]| E3
4 BOND T LS 9,000,000 990,050,670 971,445,510[ 2033/04/21 580
United States Treasury . SN 60.67 61.85 1.125000
£ =
> Note/Bond TAI LS 7,686,000 751,146,804 765,705,496| 2040/08/15 4.57

34




MR P | A A BT FIEE (%) Eid

E7AE Hiudk i F1 i IRFAt TERIIRR | b

gt (M) (1) HE/A/H) | G

7 |United Kingdom Gilt AFYR |EUEGRESR 3,200,000 591, 422?5;22 590’97?%22 23222/?%%2 3.53
9 |United Kingdom Gilt AXVR |EERES 3,095,700 485’62;71‘22 486’05;77';2 283215;%(;321 2.90
10 |United Kingdom Gilt AXVR |EMERES 2,520,000 4831992233 484’993233 23223%(;3022 2.89
11 [INTL. FIN. CORP. Z;_XWU REERAE S 5,600,000 481’052?7?2 477, 16@22 23321‘3%2%6 2.85
2hons e (iR | 20200000 o co Rl et 2osits | 2T
o [ ST TREASUY iyt | samoom) g, S (500 20|
e i e T s R I
15 |Poland Government Bond R—FK |[EME S 10,000,000 363,483?5;2)2 364,59?),1723 232;3%2(;(;5 2.18
16 fonp T e | eo00000) o0 N g simosd 2ost 0001 |
17 [Belgium Government Bond a—u [E & FIE 4% 1,950,000 360,5;?),75(2)2 349’33)2?532 234753%%3(;2 2.08
18 |CANADA HOUSING TRUST |74 FRpRAE 2% 3,000,000 43.3 12’75;32 345.8 4288(132 23323333015 2.06
o P COUERNENT oo | s T L |
20 [CANADA HOUSING TRUST  [#F% FRRRAE 25 2,400,000 275’502’77';2 277, 493?1';1; 233?5%%3?5 1.66
o POSMEAINCOVEOENT g | romon) gy T ] S0 10
o pEN DIVELOMINT 2 s | o, S
B laonn T e G | 2200000 ol o] coraiasor | 8
o o o G i | 000 gy g, s 1
25 [CANADA HOUSING TRUST ()% FRpRAE 2% 1,700,000 192.9 1:2% 194, 052T7'ié 252253223015 1.16
26 |[United Kingdom Gilt AXVR |EMERES 1,000,000 19&162?9‘@2 193,713228 234@322%7 1.16
] oo S R KT T R ool BT

35




Mg, m¥g | EEAR FFA BT FI= %) wa
(AT H I FRAH Eilne faE i 2 EEWIR | kg
FEH A (M) (M) FE/A/B) | )
. . 49.45 48.86 1.250000
. . ) 2 sk '
28 |United Kingdom Gilt A [E & 5IE 2% 1,800,000 181,150,511 178,967,578| 2051,/07/31 1.07
CANADIAN GOVERNMENT R S 99.76 101.17| 3.500000
&I
29 BOND ek RS 1,500,000 175,710,810 178,203,050 2045/12/01 1.06
. 77.56 77.71]  1.250000
PR y—— . ) ) .
30 |Poland Government Bond N NI ES - 12 5,500,000 170,465,725 170,795,369] 2030/10/25 1.02

(1)

w . G A AGRE SR O R 4 bR

BELRIT, 77 FOMEERBIT ST 5 Y% O Rl O bR T,

B A MRS OFEEE B g
EMERESR 81.78%
FRpRiE 5 13.26%
Gl 95.04%
(8) HEEWFIX, 77 v FOMEEREIIRTT 2 YA MRERORHli O s TF,
N EROFERIEE R

FZUFHIIDH D FH A,

@ BETBEMMS
Y HFHITID Y A,

Q ZTNMBREBEEDNDTELLD

FZUFHITIDH D FH A,

36



(ZEBEH) EHIEE
@ FAOHEY T - ZrUR(EASER)

20245F6 A28 & HBAEOE#ETLELOTEN. HROBEEETRE - RNT2LOTEENEE .
EZEEE-HREOHTDS
25000 20145 7R 1B ~20245E6 B 28R -
EMEH 8,929
HERHE 26{(8M@ 20,000 0
]
EEFEOMAE H
- @ 15,000 N @
bl | Truk # i
1AM 5% m =
3hA M 54% A
6hA M 8.4% 10,000 10
[E3] 11.6%
3R 12.8%
S 21.7% 5,000 . . o
=== | 502, 2014/07/01 2017/10/25 2021/03/03 2024/06/27
- S HAEEE (GW) R RIS () — BITEE ()
L EOT S REEORAT L, SRR B A, SR (KB BAH STy P M L L LS L THELTUET,

MESMERSESEHIORFETY, SRIFHROMHALSLTERTENRA(ERAM EIERLTIET,

SEOME (10,0000 L0, BSI#D
i1 EMSERESHE: 60/ BEEoEESHE: 47750

#H#REER. REARAHCEIVTERESFRARLET, A LH—BOMOSREESHRTLOTRANE L, RSN TLDLEIRS 40T,

ERGREOVRR MR, BREREIINTSL0TT,
R it W HoEE R kIl #4108 rgeg=] HE

oo} 2 43| 95.2%  Fala ¥ A 49,2% | i R FIENS) 2.3|United States Treasury Note/Bond 2030711715 13.0%
* FIl 25,75 | B8 HE N 40| SPANISH GOVERNMENT BOND  2028/04,/30 8.0%

=R -0-2, FOHh 485 |EFIL 1A EE T 2l— L3l B.0|SPANISH GOVERNMENT BOND  2046/10,/31 6.6%
313 43 1000%| |H+d-ER 10.55%| BT 10.0|AUSTRALIAN GOVERNMENT BOND 2033/04/21| 58%
ER 4 8 50,1% [ Reu LT <l Urited States Treasury Note/Bond 2040/08/15(  4.6%

[ 41.8%) |[2—=0 25.4%| AN T4.9%|EUROFEAN INVESTMENT BANK 2030/07/30 J6%
|mmma a8 JEHWE 12.6% | AN 21 5% | United Kingdom Cilt AOPR10/29 | 35
[agess il g 45| |EFER 6.6%|A 355 |UMITED STATES TREASURY NOTE/BOND 2033/05/15| 31%
TP 5.5%|BBE Unitad Kingdam Gilt 2001/00/31 | 29%

BB United Kingdom (il 2006/07/22 | 29%

E1l 95.2%| & &t (BB &P 99.3%| & &t 100.0% | & i 54.7%

EI T RO, M — F 24 UAl T SLoCT .,
EE MR AT, SRR EOER TIRALCEATEERCRELTOET.,

FMREROHSE
LI70 FICEALFI-0EaNE .
BO%
0% 14,2 B4
—0% 24 =55 =58 54
-60%

20155 20065 20178 20185 20195 20205 20214 20225 2023% 20245
IR FET EMEER ), TS N R E R OEEETT .
HHEREANEETORATERLTLET.

ERSHOR—LA-JFTERURIMRINTOSRANHNET,

37



e T

FLONEYTUY - TP E (BASEL)

| RUERGIE20236E1 2R 125 ~20244£6F 108 T T,
| HRENCOER BRI D BEORSE (FRISLT, BEFHH. RESRFRHBLUEMISHEIRESH FLA.) £, |
P MPOTEDEHSHEORICeOPSREEGE (105Y) ERUCHTRLLE ($%8) TT. i
| HEWICOTELTE. ASEMOERESE (26N EIRTIL.

38



F2 [EERVEE]
1 [BA (BR3E) FFl

ZARMED BT H A 1R, IRFEESFICHE W THEG I AL RO 9 2, BIGOHIALZIT2 9 D
ELET,

M7 7 r RIZiE, DS DEE 2 Bid & 20 W R EFHCE CHEMICHRE T 2 TR
HEa—A] L BEEONEITRbi D T LIS il e % Z8E K 9 [ Hideiva—
A BRHYET,

iR REa—2] Z2FHT 55 AL, IGEEt L BN ED DR R E R
L7eRAWEE) (BLF THNZED 524 &bw\iﬁ‘)é'ftbiﬁ‘

IRFESFHIE, ZARMEOTUSHIAFIZR U, &IREALZ 1 A E 720X 1 AL E L CTlES
NEDLEMNEZ L > T, BEOHARIIE LS - ENTEET,

7272 L, IRGER X, > IR TR T 2 KkEE YIS FIX I CE7 a2 —F v —X -
F—n v BT DA XY RAEELEMEG OWTIOKRER LR U HMAOHZETSHIASZAH
& T DZEHEDO UG HIALDZAFHT 24T FE R A,

BEAMAME (1 704 720) 1%, BREAMAFAZAH OB EZEDOREMEE T,

BEAAEEOBATHEHZ OO TIE, IRRESAENNICED D O L LET, HIATEENIIX, 4
BRENREINET, b, [DEEFEE 2 — 2| OIEEDELE O FEE ORI, HIATHE
1300 £/ A,

(2024411 H4 HET)

TR OB EEH OF% 3 KeE TITZATT T2 BSEDO FiAL (CYFZHHIAZIZ D30 D IRFE AT
EOFEBETHRENTTLIEED) &2, YHOZA e LTRRWET, ZORZZEE TTRb
NAHHALT, BEEHOTHNERD T,

(2024 £ 11 A 5 H LK)

JFANE LT, ZREREOFSE IR O 3 K 30 47 £ TSI 2 IGEOHIAZ. CHEZHIAZIC
P DMERHFTEDFBFHMENTE T LIcbD) &, BHOZMS L LTERWET, Z Ok
Azl E THTRb D HIARIT, FEER ORI LY £4, Ak, BRIERHIZ X > Tidia

ERHY EFTOT, <bLIFRESLICBHEDE T IV,

BUASHIAF TSRS, BUSHIAA EFRIRFICE7ZIZH 6 U, ACOZDICHF I
77y RO ﬁ%@%ﬁ%ﬁﬁotw®%ﬁ%% SOOEEZRTHEOE L, Mi% 0 IS YRS
HUAZZ D O OB OFEH £ 72 135087 bh £ 9, ek, IRESHIE, YsZHiEHIA
HDRABDIFNN E G ZIT, MFE O I SF mﬁ$ﬁ% TS D OO FHE F 72135 8%
BIT729 ZEMTEET, Zitsthi, BIMEFRIC L D oE SN2 BHEIC OV T, IREEI S
DOYRRR O EFE~DFr 1= 7o Fidl £ 721 Eﬁ%#ét@ﬁ%& E@é%@@%ﬁwﬁﬁ®ﬁﬂ%ﬁ
2o boE LET, IREEESIT, ZESHE DIRBEE~OBmMN D - - 5HE . HREORE
WZ L7223, D 2 DB N BEEA~OF - il dl £ 7Lk 2172V ET, E;%Afﬁ:i\ B
:% KV AEUCEZIHMEZOWTIBIEED S L, IR OED 5 HFEICL Y | IREERE~

MM DI DR ERE L FOBMEITRNET,

2 [ (1) FHF

(2024 11 H4 BHET)

BB OKEEB OF% 3 B E TICZAT 72 EDO AL CYEHAIT D IGE S AEAT
EOFRBEFREDET LIZGD) 2, YHOZmE LTERBWET, ZORLZ2iEBE TThb
D HIARIT, BEERORWNE 2 £77,

(2024 4~ 11 H 5 ALL%)
JFRIE LT, BSO8R D4 3 30 4 F T2 HF - #18 O BRI CYEEHHAIIT

39



PN DIRBEHFTEDEETFREINET LELD) 2. YHOZ L LTEHRWET, Z Ol
G2l X TR b D AL, BEEHORRWERY £9, ok, IStz k> T
HEMNHY FT DT, <bLIFEFESLICBHEbE TSN,

7ok, BREMPEDOE&E LA FIFIAT2 9 T2 DI KO OFERIFERICITHIRE2R H 0 97,
< PR >
ZHE T, HOIWRBET 2SOV T, IRIRHEALZ 1 BHEALE U TIRGER DN ED D B
iz b o> T, ZRtSfc—H R DETEZFERTHZ N TEET,
7L, ot v ARSI TS T 2 KEE MG E2IX I CET7 2 —F ¥ —
Ko d—m N ZBITLHAF U ZAEEREYIG I OWTNNOIRZER &R U AAFO B 2 —E K
FHRZATH & T8 N O EIT O ROZAAT 2T ER AL
ZASBE NI D FATOFEREZ T 5 & &1, WIESFITH L, IREZHEEL S > TIT72 D
HLDELET,
FREARMARI L, — R D FEATORERZAT B OEEZER O MEME S LET,
fEAOMMAEIT, FHIE LT, ZRESthoSfEERIGHRESNET,
AR (CEYEMAR) 13, RS ELIT TRICBHRAaDLE TV,
K7ty b~xT A MEXSH
FERE (a—LErZ—) 0120-106212 (=FEH D 9:00~17:00)
A== https://www. daiwa—am. co. jp/

FREatlE, &RpESEGIFTE IS T 25| OFE 1k, SMEZBREE| O ILZ Ot 21572
WEHEERSH D & &1L, B FEITOREROZMIT 2R IET 52 LN TEET, MO
FATOFERDOZAF T BF I S NTIGE I, BT Y= ILLENIAT R > 724 H O—
R OFATORREMEITHZ LN TEET, L, ZBENZE O OFATOH K%
WEl U722 WGEITIE, YIRS IS O MRFMARI X, Yekse T k& fRBR U 72 1% D e ) o0 FL e
MEEOFHHR B R DOFEATOFERZZA T b D & LT, Yekiti B 0B 3 A o FLUE(
L LET,

— BRI, IRFESILOEEFFEIZB W T, JFAlE LT 0 FITOFRERZMAH N D
AL TS EERANDLZEEITKINET,

AT, RS ONT, ZWE~OKIBBHE £ TIC, T0L%E2FESHt 0
ET DA NEEIAAR F T, ZERT, Bt REET 2 14 NS — N4 %
HGAATZHRIT, ZEECHT 2KV HE, TOHEIETLEHA,

— IR D FEAT O R EIT O 28 F 1T, FONENBEZR I TV ARSI LY
ZARE OFERIT D DIEFER O — R 2 BREAEB T2 5 O L5 21T, He%— 3 iEric
D ZASHED NI E RN BOHWEORGEZIT/29 O & L, #HIREOHEIC LI 03 Y ek iR
RO O EEIZ RV T OB O OFE# F 72 1X5ek 3 e bihvE T,

3 [EEEEFMOHE]

(1) [&EDTHi]

FAEMGAR &3, BREMPEDOME EERBE Z R PRI 2R THRLZ 1 FRYZY O
higE A2 VN E T,

MU PERAE L1, EREMEICE T 2EE (RABRSERAAMRESRZRE £3,) 2T X
Ot EE N EEFEH AN Loy - TRl (K 1, 7 2) 1280 Rl L TR AFREM E
DEERFAD b AERBEHZ R L@z VN ET,

(JE1D BT 7 FOTEREEGE E DR 15O
s W=7 7 ROZIEHESF - 5HHE B OILUEMEE CTRME L £,
(F2) =W —7 7> FOEE/BEE XSG PE DRI 715 O
< NEHES JRATE LT, RICEIT 20T offigE e LE T,
1. &plpsEih B 26, RITS 0 RT oM GeXEcHES 25R<,)

40



2. fiFEAT H AL OB 2 ffigE

ek, AEREEE OMEEEFRROAMES (BLT BMERAMRES) & VWET,), HEet
DOEEZVNET, LR L) OMBEIZO WX, JRAIE LT, ©AEICKT 2R A
OXFEEECEAMGOMEIC L > THAELE T, /o, PRAZROMEIL. FRlE LT, b
PENZ IS T D FHHE A OXBE LR HAGOMEIC LD b0 L LET,

AEMFEIL, RIS LT, ZERtoRERBISHR SN ET,

SAEMEHIT, et E IR TRICBREDbE TSV,
KTty b~xP A MR+t

FBEEFE (23— X —) 0120-106212 (3 H D 9:00~17:00)
R—LA_N— https://www. daiwa—am. co. jp/
2) [RE]

BUEHIH Y FE A,

Q) USR]
BWIRE LET, L, GOOICL W EFREENZMO L EREERTSEL I ERHY £,

4) [Fr&EHR)

BH 1L EPSEA10HETE LET, 2720, F 1 aHEHIFMIE, 2006 47 A 10 H2>5 2006
FIOHIOBETELET,

EFChb b9, ERIC K AHEMMK T HICEY TS50 AT HEYHE) VW0 ET,)
DRER OLAITIE, SHEHFSETHEZYBOREER L L, Z0E AL RO HEHIRH
DRI LD ELET,

(5) [ZFnfih]
O Brto#T

1. BT, ZRHEOOENR 30ENE TDHZ L oAb LB 23
HIENZWEDT-OFRATHD ERBDDH EEXERIFRC0EERLVFENIRE L & &1,
SRS EAED I 2, BREENEZMAIL, Btk T8 enTEET, Z0HEE
IZRWT, Zitattid, 600, ML LS T2 2BEET I ET,

2. BEESHIT, B L OFEHIZIOWT, 60000, MHILLY ET2E5E2AE L. o,
FTOEZLHEH L-EBH AR NI ONTZDZ &I LT LET, 72720,
ERERAMNC DD TR TOZEE I L TEmARM Lz &%, FAlE LT, AEELT
RNER A,

3. A 2. DABEBLOERRICIE, ZHEE TEZODL2HIT—EOHBENIZEFERFHIZR LT
H A kRO REFEMAFLLET, B, —EOHMIT—AZ TRV D E LET,

4. fif 3. D—EDOHIBINIZ BiE 2 R T2 H OZASHED DD ZASMEDR O D 2 73D 1
EHZDEXIE, mT L OEFEENOMKNEZ LERE A,

5. ZHEAHIT. B0 EZ LRI L LT, MULARAVWERB IO 0HK
ZANEL, o, TG OFHAFLHE L Em A FE RIS b D2 mF Tkt
LTCRMFLET, 2720, BEBRHICONDITRTOZEFICH L TEREZRM L X
i, FANE LT, A% EITRVERA,

6. Al 3. 22Dl 5. £ TOHEIT, BREMEDIRIEIZHG L, B0 A2 SR WFEEFENEL T
WHEAETH- T, B3 O—EOHMN—H % T oI DAER I OER O 21778
5 2 ENNERGAITITEH L EE A,

7. BAESIT, BEEIT LV EEENOMBIOMD 22 T2 L 2 id, ZOMBIT LR,
FREEMN AL, BRta ik TIHET,

8. BESMMNEREITIVBRFEOIIE LeaZ ot &, ML X FI3EBEREILEL
fo b XL, BRESR, BRERNEZMO L, Frtak T34, 2L, BEEEITHER

41



RN 2 EZFERA OB 2 MO KB EFELRFERMITI M L zm oL T, @D
4ACHEET O E A ERE . UEKEERERER LS L ORICB TR L £7,
9. XFERALNEHE LIZH A £ 73BT R 2 ME L2 G 8 IC BV T, Rt tEn
BZFERt e BETE RV e &3, ZRESHHIIEFERN MO L., Frtak TS ET,

@ Btk DZEHE
1. ZESE, ZREOFREOTZOME LR D & X IR0 S22 VEE N BAE L
XA EEED ) 2 FIENRELE T LN TEET, ZOLAITBWNT,
TREStE, 60U, BELELD L TH5EBLZONAR T EEREITICREMET,
2. FFESME, AT L. OEFFHEDHI L, TONEREKRRLDIZONT, HHENTH, B
FLEYIETHERBIOZONREAE L, o, 2D OFEEETHE LI-EHZ2E7E0
DD SN DZ BRI L TR LET, 2720, Btz h» b+ Tox
WA L CHEmERfMF L &k, FAlE LT, AF&FITRVWEREA,
3. AT 2. OAEBIOEHICIL, ZRETEREOLLIFIT—EOHENICERFERMIZX LT
HEAIRRDOREFEMAELLET, b, —EOHMIT—-AZToR20nbDE LET,
4. {1 3. O—EDHMBNIZ BE L R T-Z8E OZIEHED NP ZISMEOR O ED 2 43D 1
AL EXIX, AL OFFRNFROELETEEZ LEREA,
5. BT, YUHEENRKROLETEZ L2 s Lz X, ZELAVWEBIOZED
HAEEZAG L, o, ZHOOFEEATH L -BEEEERRICOLDIMENT 5% 58E
WXL TR LET, 7277 L, BiERIC DT R TOZIEHITK L TEmMAELST L
XL, FHIE LT, AEEITRVERA,
6. Zitathid, HEEITOMOICE SO TEIENRZEZLEL LD L5 L 13X, Al L. 206
HI 5. EFTOREIZ LB NET,

@ xbE O BEEGERME
AIOD 1. 225 6. FTOBEIZ LIZBWEFERKN ORI 21772 9 58 T2 ITRI@OBLEIC
L7=BUWMEREREROEE 21772 9 HE 12BN T, i 3. £72I1Ea@0 3. O—EDOHMNIZ
BBk U CREZ R Z 88 13, Zitathickt L, BeliciRB T 2 %8s, 157
WMiEEZ Lo CTHIAREEEZHERTHIENTEET,
@ EHHGE
1. Tt EARBOIEMEFEMEONS ., AMAEFEERN, AR DS L
R R G LR MERAHEE (REEFEROCEEENCBET 285 14 &5F 41
\ZED DEA G E) 2844 6 HB L 12 A OFEBIR 0K A 722 5 ONTE R ICER L.
EREMPEIC N DM ONT-DZEE I LT LET, £72, B E2ERENTY
B, FTEDHFIEIC IV R LET,
2. FTEESthE, EAMEE (&AM (REFFELROBEEENIBET 2IEMEE 14 55 1 1|
ICED DEAREE) ZER L, BESILOR—A_X—VIcB# L ET,
c BHESHEOR ==Y
7 KL A  https://www. daiwa—am. co. jp/
3. A 2. DIEZD D LT, ZEENLERREE (IR ORMOFERIH -T2 55
ik, ThERFLET,
® &
1. ZEESHRZREFICK L TT 05X, ETFAEFOHIEIZL VTRV, ROT R AT
o L £,
https://www. daiwa—am. co. jp/
2. Al l. DEBFRAEFICLDNEEZTH I ENTERVEKRE DML EERVEENE T
i ONET, BAREHEICEE L £,

® PIRIENEOTRHOEL
Bttt L IGE At & O TR SN D ZMED FEE - BGE DO BER VS B9 2 K01,
MGG To 1200 (£7213 3 0H) BiE T, ZRSEB L OGS EWTIND b5 &

42



BoOFRORNE XX, HEIIZ 1 EFFFHINL2 b0 E L, BEIZEEZ ORI NI OWT
b ERBEE LET,

4 [REDEFNF]

1ERERAIEAE L W) L ONBIME LW OZ I8 13, Bt ET 2 Z MRS HIAE & L,
SEIESNTZEHEE, TOBGHIA DS U T, BFHAE IR L E T,

ZAREDOETHERMERNORNE., TOIHEDHESEL, RO LB TT,
<A B A S K OMER AT D 0> D 3 sRAE >

ST IE. WSS (OReGHIT, FIESHBMRELET,) BLOMMERES (EHETHICE
T DIEFEMEE DM FEREE A Z MO TR LIZ4EE2 W ET, TR T,) 2F5 1008 U TR
TOMERIERLET,

AR Bl T, TR HIC W) TR BRI O IR DR EICFUHE F 721Gk STV D228 (4
FZIAR S BRI T 0 2 PR H LRI B W C— 5 D T 72 DT Z I D D D 2 i B A & &
T Fo. YIS OELAIC ) 2 FHE B O K B DL E S 372 52 38 e CHUS AR 4 3 A
BID 7= OIRTE AL D4 F TREE F /T E SN TV D ZMEIZHOW TR & L CTHUSHIAE &
LEJT, ), FAE LTHREANDOEB LT ¥R ETIIHBVET,

BRI B, BNCED DN FES O TS Ol e % R E T D% 8B IOV T, ]
HlE U CmtREMAMKT HOBEE A ISR SN HRE SN ET, BRECLvEmL =%
WHENT, IR ORI E IS E T,

BRI, BT BICR W TR S OIRE 0 R IC R 7 I3mesk S TV 2% 8% (F
RS T HRARTIZ B W TR N T R b T Z M IS D s F A & 3, £72. YUE:
T B LR R E S AU72 52 28 HE CHUS HUAMUA AT O 72 D IR FE D4 26 Cridl £ 7o 135nsk X
NTODZEHEIZOWTFERIE LTHRHAE L LET, ), JKAIE LTEFEKR THE O RERA
LCHEERFETIZTKHLNET,

W as Pl 3 L OMER GO KWL, IRESFHOEEFTEIZBWN TR D E LET,

ZASE DS, WIS DBCBIZHOWTII ARG H 05 5 F[ZF DLW EFER Lgn & X 5 NS
SR TIC L AEREIZHOWTIIIABMA A 205 10 FEZ ORI NEFER LRV E X1T, T O
Fladen, ZESEN LR 2% T 4803, ZEStITIRBELET,
< FhoRME >

ZRHEX, AT ORI T DN ZA LET, HRITHED HIESEIZHOW T, 2 #
& (fRK)) FhisE) Z ZSBT 0,

43



£3 [772 FOFREKR)

(1) B7 7 FOMEHRIT, WEHERFOHE, RN LROERFEICET 2 HA]) (B0 38 4K
B 59 5) WONCHEMAIE 2 550 2 oflEICL Y, [REETYEORFEICET2HA (K 12
FERRFFAE 133 5) ICHESWTER L TEBY £9°,

7. WMEHERICER L TV D5, MEMTERRLTEY £7,

(2) ¥7 7 FOFHEHMIZ6 NARMTH L0, MEHERIT6 PABIHERLTEBY £4,

(3) M7 7 NI, @fpamIsES 193 &0 2 5 1 HOKEICHEKS &, HFEHM (2023 4 12 A 12
H235 2024 46 H 10 HET) OMEERICHOVWT, AREME b SEREANCLIVEELZITTRBY
9,

44



MR A DEEREE

202457 H 19 H
K7ty b~ A MRSt
Bufites

AREFE ST SEAIEAN
FOLEB AT

REARBEMEAER

wog B 17 Ak NIREEHE BRI iz

i

\

<

EARIEER sy Az
s g w1 A B NGE T i

AR R

WMEEAVENIL, BRI NESE 19350 2 B 1 HOHEICK S BRI ZIT 72D, 77 v
RORRFLRIL 1T 5N TWAE A UIMEY TV v - 77 K (BB 20234127 12H
N 52024 F6 H10H £ COREHMOMBEHER., T72bb, BERIRE, HELOREIREFHEE, 1
FLRAF NS B AR IC W TEEZ T 72,

WEEAE NIL, REOMBEHERD ., HOEICBWT—RICAIERZY LD b H ¥ oY
WCHELL T, XA UIMEY 7Y > - 77 > K (FBH SER) 0202446 A 10 H BIFE DS LM EE DR EE
FEOEHZS > TR T T AR EBBOERORNEZ, £ TOEERMICBWTHEIEIZE R LTS
HDO LD D,

A R ORI

WREAE NIL, BB EICB W T RICAER Y RO O N LB OILAEICHERL L TR LT 7,
EAROEEICBIT 2 YERIEANOEMLT, [MEHEREEICBT2EEANOEML] IR TH
%o MEEAVENIL, TOENCBIT DWEMMBIZET 2 HEITNHE ST, K7y h~3¥ A ME
AESHEEORT7 7 RBMIN L TEBY, 72, BEANE LTOZOMOME EOFLA2 Rz LT
5, WEAIENIT, BREFHORME L 25 000wl /e B AL A AT Lz & Hlr LT\,

Z DO FLHNE

ZOMOFEANRFIL, BMGEAREEL AR EHE GTEAMEREHELZET,) I8 F
NAERDH L, MBHERLNZOEEREEDNOERTH D, BEEOELIL, EOMOFLH
NEZVERR LBIRT 5 Z Licd 5,

WEEAVE N DB R T AEREE RONRITIZFOMOTENFITE TN TE LT, YEEHE
ENTIZOMOFTHARICH L TCEREZRHFTHHOTIIR,

WMBHERERICRB T 2 YERIEANDOETIL., FOMOTHENF L EH L, @it OREICBWT,
ZOMOFLHEHNRE & MG HR T L EEEAPEEOBE CEZAH & OMICEER2MEND D
MEIDRRETTHZ L, Fe, FO XD e HELLFEDINCE DM OFLENAF I EE 2R Y O JKE
DHLENE I DEEEZLY ZLITH D,

YEEARENIZ, B L7AERICHSE | TOMORLHARICEELRZRD N5 &l LI2EEI
I, TOFEEZHRETLILBROLENATND,

ZOMOTLHARICE LT, HEATEANBE T~ S FEHT R,
WMHBRER I 2R EHE ORI

45



BB OBEET., BOPEIZBW T RICAIERY LB LN A EESFOREMEICHERL L TG
FEERLUBEEICFRRTHZEICH D, 2T, RIEIIEBIC L 2 BEHEREAIR RO W
SERERR L E SRR T D 72D ISR E B DN LT &I U 7= N &2 25 e ONE 2 = &8
GEND,

WMHBHERZERT 2108720 REHEIT, M EORHRICE S EMFERZIERT 5 2 L%
GTH o0& D il L, B EIZE W T RICAIEZRZS LF8® b L EERF OEIEICIE SN
THERAEEICET 2 HHZFIR T2 LER D D H5A T EEFHEZFRT2BERH 5,

WMEEREEICR T 2EENOEMT

BB ANOETIE, BEADNFE LRI SN T, 2L L TOMBHERICREIHEBICE
D HEIREBIRDBIZNINE D MOV TEH R MRGEZ S T, ARG F TR W THMNLON5)
GMBHERIHT DEREZRNT L LITH D, BHRFRIT, AETRBIT LV AT 5 TRett
B ERNCSUIERT D & MBH#EROFMEOBEREIIREL G5 EAHNICAAZR
LA, BEMENHD LW ESND,

BB NT, BOEICBW T RICAERZY LED LN IEEDOIREEIIE-> T, BEEOBEZE L
T, WEMEMF L L TCOHB 2170, BEEMESR LA REFL UL T2 E-T 5,

c REXIFTERBIC L D EEREBGBE R A7 2B L, FHMlidT 5, £/~ BEEREBIRY 2712
RS LT T A R L, Ehi T 5, B T O IR M OV I ER N0 X 5, S 51T,
B REF O L 72 A+ o) e A LA AT 5,

- B REAEO BEX, WEHEHIOFDEIZOWTEREHT L7200 D TRV, BEAEA
X U A7 FHlOFERIZE LT, REUDIS Ul bl R B e 2 LR T 572012, BB 4
2 B 2 Bat 3 5.

- RREFE DN L5 T E R OV O 7 iEOBEINE, W NSREFEIZ L > TITh N e &5 Lo
AR OGN OREES 2 R FHO RG22,

- RREEDE LR E U CHEEREZERT 22 EDR#EEITH L0 E I, £l2, AFLE
BEASRELC D & | Rt EDORHRICEB R A LI D L9 RELLRMICE L TEE
IRATREFENVEDFE D HIVD D E D DT 2 Mk EDORTHRIZE T 5 HE R ANHEEMED O 5
NDEET, BEEREECBW TMBHROERFHICEELME T D 2 &, UTEE 2 R hESE
PEIZB 3 2 M ESaE R OERLFHENEY) TR WEEIT, MBHERICK L TN FEMAE R 2R
HZENRDLNTND, BEEANOERIT., BERSEER F CICAT LBEEFILIZHE ST
D, FPEROFEGRIIZED , 77 NIk L U TR TE R R 5 A[EEERH 5,

- MBEEROFR L OERHEN, BAEICB W T—RICAIERY L 38 5N A S0 it

HEPLL THDENE I e EHiT, BET L ERFEEZ GO MBEH#EROFR, B ONE, IF

WM BRER DML 72 2 BB RRFHEREZ W IEICFR L TNDENE D DEFHET 5,

BEAE NI, RISk L, Gl LS B O PH & 2 o el B O I mfe Tiksll L7
R O BEE LA B OEA EOBEE R LFEE, NOEEOEETRO b TWDHZOMOE
HIZOWTHREZIT O,

FERELR

KTy b~ A MEREHKLNT 7 o R EYERE A UTIEBHITIHE L OfIICiX. &

REFFEEOHIEIC LV BT N EREBERIIR D,

Uk

(B 1. EFROEEREFEORAILLANIIERE LT 7,
(18) 2. XBRLT —ZIIEEOMZITIZE TN T ERA,

46



(B #5aE K]

HAUIMEY TV« 77 K (A SER)

(1) [EEAER]

G 1
2023 4F 12 J 11 HEE 2024 46 A 10 HELE
& B (M) & B (M)
EREDHS
DB & PE
e =2 1, 679, 669 1,676, 291
BBt a2 252, 857, 008 255, 709, 477
ARULA 4 29, 174 16, 589
RENE PEA R 254, 565, 851 257, 402, 357
EEAR 254, 565, 851 257, 402, 357
AlEDHS
L TIE=Vi
ARFLI AR 7 Pl 4 157, 509 147, 721
ARILFH) & 130 20
ARILZ R R 12, 020 12,014
ARILZERCE R 288, 616 288, 415
= DAL E H 10, 596 10, 365
ENAEAFT 468, 871 458, 535
AlEAF 468, 871 458, 535
HlE PE DR
JEAE
JuAR %1 315,018,014 295, 443, 882
44
RIS SOIHR KBS (A) %2 60, 921, 034 /38, 500, 060
(G B (R AE T 4) 10, 401, 323 11, 402, 466
JLARELF 254, 096, 980 256, 943, 822
T PEAF 254, 096, 980 256, 943, 822
AUEME ERFT 254, 565, 851 257, 402, 357

47




2) [BRERUVEREHEE]

H 2023 456 H 13 H H 20234 12 A 12 A
T2028F 12 411 H | F 202446 7 10 H

& B (M) & B (M)
£ e
= HAILE - 205
AAMFESRTE E % 13,413, 781 21, 884, 773
NI AR 13, 413, 781 21, 884, 978
= ¥EEH
SCEAFILE 181 7
2 FE N 71, 229 69, 678
ZEREHE I 1,710, 529 1,673, 406
O E M 10, 596 10, 365
= ERHAET 1,792,535 1, 753, 456
RS T EFERL (D) 11, 621, 246 20, 131, 522
BRI TR FE R (A) 11, 621, 246 20, 131, 522
RIS SO HRE . (A) 11, 621, 246 20, 131, 522
—EREEAIZAE O 2 HIUR S S 4E O S BB XX 56, 732 231, 907
— AR Y O MWL & O SR (A)
HE Rl OIHE KBS (A) AT6, 422, 259 60, 921, 034
Fell s AR X R 8 Ak )88 4,955, 705 3,452, 977
M —ERAERIIZ LY © Rl e hngs 4, 955, 705 3,452, 977
SR B4 DA
Tl A AP VKA X R R A AR 41, 090 28, 574
MHLBIMEFEIZE O Rl w4 41, 090 28, 574
UE R 8 A NEE
Bl %1 977,904 903, 044
HIR R OTHIER KBS (A) A\60, 921, 034 A\38, 500, 060

48




@) [EEER]

(HERRFHTRHNIARLFHICEE 3 51ER)

54

H 20234 12 H 12 A
202446 H 10 H

ATARIE S O R A AL HE S ONFF AT
Tk

Z O BERERIERR D 72D D
B & 72 % YR RIH

BUBRERRE AR

BEITABIC S E | IS CIEL TH Y %7
FHITRRAITI do 7= > C 1, BURHE FERATAES O A 25510 C
AL T £

FrEWRARH
2023 4= 12 A 10 HAMKH D72, mikFEHIMIK H 2 2023 45 12 A

ITHELTEBYET, 20D, YREMMIZ 182 HER-TEY
\i—a—o

(BRI R B 21ERD)

N AT =31
X743
2023 4 12 A 11 HEITE 2024 46 H 10 HELE
X1 WIE oA%H 338, 865, 631 [ 315,018, 014 [
WP IB IR E JTANKH 195, 891 [ 171,754 [
HA o — iR ST AR 24, 043, 508 19, 745, 886 [
FrE IR BB 528 HED 315,018,014 1 295, 443, 882 1
%2 JTARD KA SERHRFEE EOMEPERED T | B IRER EoME PERN T
ApEEE FTERI-THY ., 20 | KAR%ELY FTEI->THEY, D
ZERAIY 60,921,034 HTH Y |ZEKHIL 38, 500,060 HTH Y
iﬁ‘ i‘a‘o
(R L ORISR EEICE T HERD)

49




ES%)

AT
H 202346 H 13 0
% 2023412 H 11 H

2
H 2023412 A 12 H
% 202446 H 10 H

X1 HrBla R R

(2023 4E 6 H 13 HZE 2023 4E
7H 10 H)

R RIS T DIERIEE D
IR S e ARy Bl A% DB Y
INEAVIRNE - 32 Ko el S Bk
(413,639 1) | FEAIICFED XY
HARR 25 80 50 Bl 7% O A il RiE SR
FEEEREN O E A EEERL,
M R B2 mE L7728 (0
M) | HEEFERKICHE SN
LU R4 (599,517 M) M
OVl e g N 4 (9, 989, 975
M) X0 oRdx AT
11,003,131 1 (1 7 AH7=D
325.97[) THV, HbH
168,774 1 (1 HF A% 5
M) ZoldefE LT F
7T

(F 2023 4F7 A 11 HZE 2023 4
8 H 10 H)
FHEWIEIRIC I T DRI EE S
W a5 R S Bl 1% DB 2 %
UL 3 7 & B FH 2 6% L 7= %8
(465,882 [1) | FEAIICFED XY
HAR s 80 50 Bl 7% O A il RiE SR
FEESEHIE N OB AR L,
MR 2w L7 (0
M) | EEFERKICHE SN
LU TR A (593, 779 M) M
OV Bt Ml FENT 4 (10, 118, 190
M) kv oldxgdmix
11,177,851 11 (1 T AH7=D
334.93[) THV, 9bH
166,867 [ (1 FAM47-0 5
M) #oEefe LT F
ERS

50

(H 2023 4 12 H 12 HZE 2024
1 H 10 H)
SRR IS BT DRI EE S
R AR R B DB Y %
WA & 2 F 2 PEBR L7288
(432, 764 ) | FEAICFED Y
HHR 2% 48 5 Bl 1% O A RS
FEEEREN OB AR L,
Mk e Z i L5 (0
M) | BEEFEORKICHE S
LIS HHE 4 (551,635 ) K
OV BR MRS ST 4 (10, 138, 412
M) X0 bl Sax
11,122,811 [ (1 T AH7D
362.21 ) THVH, 26
153,542 1 (1 T A%47=0 5
M) #4ofefHE LT F
7,

(H 2024 4E 1 A 11 HZE 2024 4
2713 H)
SHEHIEIRIC BT DRI EE D
R AR R B DB Y %
WA & 2 FH 2 PEBR L 7-%R
(457,704 1) | FRAIICPED Y
HIHR 2 48 5 Bl 1% O A RIS
FEEEREN OB AR L,
Ml R e Z i L7gE (0
M) | EEFEORKICHE S
LIS FHHE 4 (551,549 ) K
OV Be v RSN 4 (10, 388, 161
M) X0 ohdxSax
11,397,414 11 (1 TAH72D
372.15 ) THv, 26
153,128 4 (1 T A%47=0 5
M) #40fefEE LT F
7,




M

&

AT
H 202346 H 13 0
% 2023412 H 11 H

2
H 2023412 A 12 H
% 202446 H 10 H

(1 2023 4E 8 H 11 H % 2023 4E
9 H 11 H)

R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & 5Bk L 788
(190, 634 1) | FEAICFED XY
MR 28 248 5 Bl % O A flFIE SR
FEREEREN OB AR L
MR 2wl L7 (0
M) | HEEFEORICHE S
LN AS R4 (585,496 M) K
OV Be MG RN 4 (10, 252, 370
M) X0 oRdx AT
11,028,500 . (1 T AH7=D
335.74 ) THV, HbH
164,243 [ (1 FAM7-0 5
M) #oEefe LT F
7T

(1 2023 4£9 H 12 HZE 2023 4
10 H 10 H)

R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & P5FR L 788
(172,786 ) | FEAICFED X
MR 28 248 5 Bl % O A il FIE S
FEREEREN OB AR L,
MR 2wl L 728 (0
M) | EEFEORKICHE S
LIS RE 4 (573,085 1) K
OV Be MG RSN 4 (10, 041, 522
M) X0 oRdx AT
10,787,393 11 (1 472D
336.12[) THV, 9bH
160,469 [ (1 FAM47-0 5
M) #ofefe LT F
7T

51

(H 2024 4F 2 H 14 H 2 2024 4F
3A 11 H)

FEH RIS T DI D
IR 2R AR B DR Y &
U4k 70~ & B 2 YEBR L7 %R
(364,736 M) | fEFITIED Y
MRS @40 Bl 4 O A iliFE SR
FEREREN OB A ERR L,
Ml e a2 i L7gR (0
M) | EEEENORICHES N
DU A4 (543,708 1) &
OV B HE( RSN 4 (10, 528, 633
M) &0 bl 5ax
11,437,077 11 (1 TA472D
379.25 ) THVH, 26
150,786 4 (1 T A%47=0 5
M) Zollefe LT £
7

(H 2024 4F 3 A 12 HZE 2024 4E
4 10 H)
FEHAM RIS T DRI D
1 I 4 e E 0 Bl 7 D B 24 5
U4k 70~ 5 B 2 YEBR LT %R
(436,583 1) | fEFIZIES Y
MRS @48 Bl % O A iR SR
FEREREN OB R L,
Ml e a2 i L8R (0
M) | EEEENORICHES
DU EE 4 (539, 415 ) K&
OV BR HE( RSN 4 (10, 635, 834
M) X0 bl Sax
11,611,832 1 (1 T AH7H
388.87 ) THH, 26
149,302 19 (1 HTA%47=0 5
M) Zollefe LTBY £
7




X
&

H 202346 H 13 0
% 2023412 H 11 H

H 2023412 A 12 H
% 202446 H 10 H

(H 2023 4 10 H 11 H % 2023
F11 A 10 H)
R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & 5Bk L 788
(473,398 ) | FEAIICTFED XY
MR 28 248 5 Bl % O A flFIE SR
FEREEREN OB AR L
MR 2wl L7 (0
M) | HEEFEORICHE S
LIS FHE 4 (572,957 M) K
OV Be MG RSN 4 (10, 025, 750
M) &0 ofEdxSEaIx
11,072,105 1 (1 T AH7=D
345.91 ) ThHv, 9
160,042 [ (1 FAM7-0 5
M) #oEefe LT F
7T

(2023 4 11 H 11 A= 2023
F12 411 H)
R RIS T DIERIEE D
R iR AR B DRBL Y %
UN 27> 0 2 F & P5FR L 788
(384,374 1) | FEAICFED XY
MR 28 248 5 Bl % O A il FIE S
FEREEREN OB AR L,
MR 2wl L 728 (0
M) | EEFEORKICHE S
LIS R4 (564,869 ) K
OV Be MG RSN 4 (10, 174, 458
M) &0 oEdxSEaIx
11,123,701 1 (1 7 AH7=D
353.11[) THv, 2
157,509 [ (1 FAM47-0 5
M) #ofefe LT F
7T

(H 2024 4F 4 A 11 HZE 2024 4F
5H 10 H)
FEH RIS T DI D
IR 2R AR B DR Y &
U4k 70~ & B 2 YEBR L7 %R
(440,608 1) | fEFIZIED Y
MRS @40 Bl 4 O A iliFE SR
FEREREN OB A ERR L,
Ml e a2 i L7gR (0
M) | EEEENORICHES N
LU A #E 4 (537,804 M) &
OV B HE( RS ST 4 (10, 868, 148
M) &0 bl 5ax
11,846,560 11 (1 T AH72H
398.70 ) THVH, 296
148,565 1 (1 T A%47=0 5
M) Zollefe LT £
7

(H 2024 4E 5 A 11 HZE 2024 4F
6 5 10 H)
FEHAM RIS T DRI D
1 I 4 e E 0 Bl 7 D B 24 5
U4k 70~ 5 B 2 YEBR LT %R
(454,362 1) | fEFINTED Y
MRS @48 Bl % O A iR SR
FEREREN OB R L,
Ml e a2 i L8R (0
M) | EEEENORICHES
DU HEE 4 (535,786 ) &
OV B MRS ST 4 (11, 095, 825
M) X0 bl Sax
12,085,973 11 (1 T AH72H
409.08 1) THH, 9
147,721 1 (1 HA%7=9 5
M) Zollefe LTBY £
7

(o ST e Sh AYEERY)
LR S ORI B % IR

—

ES%)

H 2023412 A 12 H
% 202446 H 10 H

1.

AB TP i (569 2 IRGRL T EH

ER VAN &

52

B EFE M OBEIE NICB T D15 26 2
R4 HIZED DAEFREEFETH Y . WEEFEAKITH
ET D NEMOIEARTE] IZHE->TEY £,




ES%)

2
H 2023412 A 12 H
% 202446 H 10 H

2. LEPESLORNEKL Y 27

3. AR IICER D Y X 7 EEUAH

4. AR Sh ORI SE BT A FHIC
VN T DA R

L7 7 v RBRAT D e ORI, AMiEs, ek
FEHEN & BEBS TH Y . £ ORI 2 MR IR R
LTV EY, k. 877 Nid BEREEEZRESR
Zl CCTAMRESR, 7 VAT 4 TRENIRE L TRY %
B
I OE@EmIE, MEEB ) X7 FEoHEY A7 5
MY 27 BELOVREMWEY 27 IS T Y £7,

RO E & SEAREEET S R Hlic kv U R
BHAEIToTRY 7, EBitME2KLE LT A7 EH
ZAEpEN. U A7 OFEEICIToTRBY £,

EFPE S ORI OB E BN TIE, —EDRIRRIEZ
MLTWB 7D, B DAHERFE T - T 5E, Ui
BNRRDZEHHY ET,

I 4B s i O B 55 L2 B4 % IR

Xy

4
2024 42 6 7 10 HEALE

L s D A K ONER et LR |
B D

2. AEhPE L ORI B E R

BRI T Tl TR RS T\ D72, BERTRE
BB E Rl & OEFITH D EH A

(1) A filiRE
HERRFTEHNIAR D FHICBE T D ERICREM L TR Y £
‘é—o

(2) =3—)L » b — L ED LN OGRS
INHITEHBTIRE SN AT, Rl IR EMAEICITIE
FLWZ END, YKREBMAEALZIHMEE L TR £7,

(A MREZ: (B4 HTERD)

568 H B MRk
G S L
kA 2023 4 12 A 11 HEHALE 2024 £ 6 H 10 HHLE
- RAE DR R HIH OB HAEDFH R B O AR IC
& E NI ERE (1) aENTEHE AR (1)
Bl E(E T2 AR Al 1,497, 992 3, 438, 975
aEk 1,497, 992 3,438, 975

(FTUNRT4 7B BT 5ER)

D REEIS TV TY ST 7 )

EIE:4
2023 4£ 12 A 11 HEALE

=44

2024 4£ 6 7 10 HEAE

FZUEHTIH Y FE A

U FHITH Y FH A

(B 38 LD BG(ZBE 9D 1ERD)

53




44

H 2023412 A 12 H
% 202446 H 10 H

MRS 2 O M52 IS AR S ik 2 % L T

NTWnd, EYFEHIIHY FHA,

—HRDEG | & B D BE S S L ORGHIA T D

(1 74729 15R)

AT

2023 4£ 12 H 11 HHfE

=44

2024 46 f 10 HEALE

1 [ 7= 0 HiE pEAAE
(1 50 Y47- 0 g pE%e)

0. 8066 M
(8, 066 1)

0.8697 1
(8,697 )

54




4) [MEEAMZR]
B 1 AR
(1) #K
HMEHIIHY A,

(2) BRSO A FES

FEAm AR "

B S5 A iEf e
BEEE |(FAU -MEYT VY e =P —T 7 117, 773, 341 255, 709, 477
FEZAREE | R
5
BB EETE2ISESE A5 255, 709, 477
it 255, 709, 477

BB BB FEZ T TR DA AR KM O FAEN T, FER R R RL TRV ET,
B2 EHEEIRKE SR

M EIHITIH D £H AL

B3 T IUNRT 4 THH R OBEBRTRIEG| O ZHIEESE K O IR £

ZUFEHITIH Y £ A,

55




(%)

BT77 R, 1840 SMEYV TV v e v =T 7 0 N ZifGikae FEREGRE L TEBY, &
RO EEOFICE L ez TRREEEZASAES] 13, TR TR~ P —7 7 FOZEIEHR TH

Di—é—o

B, M7y RoEEEMAER (LLF.

DTHY £,

HWIKH] ) BT DR~V —77 v FORWITRD & B

(547 -MEVT) Y - IHF—T72 K] OKRR
LU FICRER LI BB A OGS THV T,

PR R
2023 4 12 1 11 HELE | 2024 4E 6 H 10 HEHAE
& (M) & B (M)
EPED
VLB P
THAE 303, 955, 035 353, 788, 996
a—)L - m—> 41, 565, 421 59, 597, 530
[EME LS 13, 483, 348, 311 13, 349, 894, 495
SRYIRIEE S 2,264, 096, 161 2,443, 240, 860
URAE P i R 55 27, 806, 374 -
ARIFIE 104, 653, 210 105, 470, 241
BiifAE 4, 644, 936 14, 271, 056
72 NSRRI 4 168, 998, 438 186, 334, 825
VRENE PEA R 16, 399, 067, 886 16, 512, 598, 003
BHEART 16, 399, 067, 886 16, 512, 598, 003
AlEDHS
L TIE=Vi
URAE P it A 5 22, 742, 241 -
IO 2 27, 440, 936 414, 990
ENAEA R 50, 183, 177 414, 990
ARG 50, 183, 177 414, 990
i PE D
JLARE
JLAR %1 8, 208, 131, 969 7,605,010, 215
44
HIRF R OIHIR KBS (A) 8, 140, 752, 740 8,907, 172, 798
TCARELE 16, 348, 884, 709 16,512, 183,013
M PFEAE! 16, 348, 884, 709 16,512, 183,013
AEMEERR 16, 399, 067, 886 16, 512, 598, 003

56




R

(HE R RFHTRHNIARLFHICEE 3 51ER)

ES%)

H 2023412 A 12 H
2024 46 5 10 H

1.

A AIRIEZR O RFAT B K OV
Tk

7 U RT 0 TG ORI AL E
K Ot 5

Z O BERERIERK D 72D D
FEAR L Tp HEHE IR RIH

FEMRRES K Ok 5 2%

fEREIC S S, Rl TRl L TR D £,

AR &b 72 > T, B@ipsdn i | 368 SRATHEOIR T 2 liEH
(R L. BB Lewy) | Ml et ofgftd 5 iM%
XIFAAGEREMRFEROTERSENGHME CF¥E) 5 TR L T
BYET,

7k, WIERFHIRE AL AT TERD-oT5E UIATF Lo iHligED
Refill & FE T & WFHABRO SN ElE, Bt BFEEs
(ZEESWTEHBI RS 2 b - THli & 78 7o Mg Iz el &
gD 5 A WA NG ERIFH 2 b > TR & 580 7o iR TREf L T
BYET,

T HIERS

fEREIC IS E, JFAIE LTRMI TRl L TR 0 £75

AR & 7z > TiE, AT S UTEME B Oxt% e e HiR 51
BOTHBETRIORZMEH OMENEERS LTV L HEITIT L&A

i, S H OMENAFEERE SN TV RN EITIERR SN TN D ZIE
HIZHbITVETE — SO OMEZ S LR LT £7,

MEREER G |5 O ALPH L HE

AEREISHZOWTIE,  EREEFEMEOHRICET 2881 (OF
i 12 SRR BRI 5 133 ) 5 60 SRICHD & . Hug AR DAL [E i
B EH > CrtdkT 2 HEEZHMA LT £9, HL, [FF 6l
FICHS X AEEEOFRAKFIZE T, YizstEEEIC A T,
SR PESE DM LA E R OMVE RS RSB E ORI H DA e
FIE PERRIC X9 2 Yi%e AN ER B O FIA M Y8 2 YA Ewm R o
FEHIRF O AE 2B FSE CHEE L, 7l H OV EEESEICHT 5
FIHASRL L 7 AR FA i E O BB HE 2 O FR G BEE PE S O S8 E & i e
&L PE LT AVE AR E 2 MR LT 2R 2 AT AR & T 55
B AZEH LTk 7,

(BEXTRIRICEE 4 5iERL)

X5y 2023 4F 12 A 11 HEILE 2024 45 6 1 10 HERAE
1. %1 iy 202346 H 13 H 2023 4 12 H 12 H
HE o AR%E 8,915, 950, 495 [ 8,208, 131, 969 [
H BN E JSTARH 206, 445, 465 [ 132, 153, 290 [
H H — B R T AKH 914, 263,991 [ 735, 275, 044 [
HIRTTARZHDO R
77 R4

KA U FOFs fiSME Y 70 v -
=7 GBS )

1, 135,412,057 [

57

1, 033, 286, 317 [




ES%)

2023 4£ 12 A 11 HEHAE

2024 £ 6 7 10 HEAE

HATIMEY T v e F—T
(18 H 57 B Al
BEBRMRAR—F 7+ VA4 (F

A ZrBdsl)

A HLERA— N7+ VA
(Fr 4 H i)
EEMARN— 7+ U4 (A
A ZrBdsl)
EHENT AT 7 K (45E
)

BEHENT AT 7 K (RE
)

A OUIY T ) e 77 R
(fH 53 B Y)

5 6 EpEL)ESE T 7 R
(48 H 57 id )

A THMEY TV s 77 R
(5 H 53 B Y)
EEISEANT AT 7 N (1
A ZrBdsl)

XA TEREDTHEA VT A —T
v (RO R

A OUWgIY T e 77 R
(1 AR R
WET T A7 A HulhlgE >
7 R (41 iR A
WET ZA4 7 A #ilgAd >
7R (4 2 AR EARY)

IR BIZEB T 5 ZAEHE ORI

491, 620, 594 1
157, 259, 782 [
212, 866, 871 1
323, 162, 391 [1]
678, 536, 664 1
98, 963, 102 [
3,133, 359, 157 [1J
35, 032, 054 [1]
126, 948, 995 1]
680, 126, 881 [1
603, 039, 027 1
11,178, 581 [
434, 465, 576 1
86, 160, 237 1
8, 208, 131, 969 [

8,208, 131, 969 1

459, 938, 545 [
149, 606, 669 [1]
195, 114, 778 [
319, 135,216 M
625, 045, 488 1
99, 451,602 M

2, 883,812,783 M
31,810,849 M
117,773,341 M
674, 415, 609 [
560, 413, 298 M
11, 100, 382 [
369, 706, 531 M
74, 398, 807 M
7,605,010, 215

7,605,010, 215 A

(GFPE LB 21ERD)
I &@lpd i ORDUC S 5 FH

ES%)

H 2023412 H 12 H
2 2024 46 J 10 H

BP0 V69 % HGHL T B

g

R OB KXY X7

E VAN R

[P EFE N O EIENICE T D95 B2

RHE A HIZED DAEFREEFLETH Y . WEEFEAKITH
ET D DEHOEATE) ITHE->TEY £,

67 7 ROBRAT 5 eMIEROMEL, FliEE, 7
NT 4 THB, MR CRBIETES TR Y | £ O
&7 U A7 1 TEENC BT B R OB BRI AT e L

TEY 7,

IS O@@EnE, MREE Y 27 EOHEY 27 5
MU A7 BLOWREIEY 272l T £7,
EREMPEDNRNREMICET D52 L, BLUONEREE
DREARGFEDOZIY £33 &2 BN E LT, &E(E
FERIERICHE > TR TR 2R L TEBY £,

58




543

H 2023412 H 12 H
% 202446 H 10 H

N N YA - VN

AB AP S OO BRFATG A (2 BE 4 5 FIHIZ
VT O R R

BH DR & 2D DR 2RI L0 U 2o
EHZT-o TR £9, [FitHERfFL LTo ) 27 &
R, VA7 OFERICT > TEY £,

LRpE S OB OB EICB VTl —EORHESME A
HALTWA 70, R baHeRMEIcil- 72856, Y%
BNRLHZ b0 F7,

I &R Sn O RS 2B 3 % 5 IH

o

X5y

2024 -6 H 10 HEITE

SR b O R K OV e R 23T |
B DR

B AR b D IRFATG O FE 5 1k

ERPE T T X TRA TR STV D720, BfEsfiE
B RER L Rl & ORI H D EH A,

(1) B AmRES:
BEELDGH IR D FHEICET 2 FRICHH L B £
ﬁ—‘o

(2) =1+ v — U FE OB N O R E %
CHOITEBIFE TR SN D720, Bl R AR 12 E
FLWI & D, HIREMAZ RS L TR £95,

(A RES (B4 21ERD)

7 H H A GRS
2023 4 12 H 11 AHIE 2024 4 6 H 10 HBi{E
TR BHIM DI LI OB
aENT AR () & ENTEH AR (1)
[EMERESR 582, 636, 394 ATT, 887,745
Frikfa g5 76, 062, 540 1,708, 814
AEF 658, 698, 934 A6, 178,931
(FE) MY SN EBEEETEOHESM OB E N LH R ETOHMMAIEL TR0 £

B

(FUNT 47 WGB3 5iERD)

Ay PVEEIE SN TN T UART A7 A

i BE
2023 4F 12 J] 11 HBI(E 2024 4£ 6 J 10 HBI(E
A Bk IR R IEEEA B IR R IEEEA
: 5%, 5
(M) VR (M) Geh) (M) VR (M) Geh)
s LSk o
iG]
AR
FERE 876,542,029 - 848,741,155 27,800,874 - - -
A = —F 69,420,500 - 69,426,000 5,500 - - -
ra—)

59




2023 4F 12 A 11 B BIfE 2024 4 6 H 10 A HILE
- AR B EAECE SRR B AR
() ]g% (F) () (F) Aég (F) ()
=T K 306,302,609 - 294,881,075 11,421,534 -
AT
=X 500,818,920 - 484,434,080 16,384,840 -
j=ges 744,512,609 - 721,775,868 N\22,736,741 -
TAVT RV 324,600,000 - 317,808,820 /6,791,180 -
F—AN7Y 113,610,000 - 111,125,048 AN\2,484,952 -
TR
Iz 306,302,609 - 292,842,000 /13,460,609 -
Ja—3
EXis 1,621,054,638 - 1,570,517,023 5,064,133 - - - -
() 1. KloBEHE
(1) HIR B ICHEE YT EMAGOMERER SN TV DHAEIZHONTIE, BLFD L)
R L TR £77,
O HIRBICBWTHETROZIER ORI EBGOMER R I TV
H9E0E. BEAR TRIXYZMETIMEL Tk £7°,
@ HWRBIZBWTABTROZIEH OXEE L7 BHESGOMENRFEE I TW
ﬁw ABlix. UTFTOFIECEI->TEY £7,
%XH CARETHRIOSZE B &2 8 2 D XE M EMREG R BRINLTND
TiE, BRINTWDEMHESGO 5 H45% B Ik HIEVETHE 205
%W%@@ﬁ%%&_ﬁﬁbtv~b%%wfkbiﬁo
IR BICARETRIOZIE R 28 2 5 XBE M BEMAEG R BRI N TV
WIGEITIE, Y% IR DI WIEER ST D XK SC W) 78 B AR Y O Pl
ZHWTED £,
(2) WK BIZHBE T ARG OMENHER ST RWIMVEIZOWTIEL, BIRE O
KR EFEFTEEMEGOMECRHME L Tk v £7,
. BREICBOWTHREORBIZIT D #ETTRBY £,
3. %%ﬁ%&wﬁﬁﬁéﬁﬁﬁéﬁﬁ\%ﬁ®é%@@?%@ifo
(1 P47 0 HH)

2023 4E 12 H 11 AHIE 2024 4 6 A 10 HELE

1 [ Y720 W& pEAAE
(1 504 7= 0 g pEse)

1.9918 M
(19,918 M)

2.1712 1
(21,712 1)

60




bt e B &

%1 AhREAIH R

(1) #R=C
HMEETIH Y A,
(2) BRSO FHMRES:
FEH W Eadik] IR AARE FFAmAE ik
EMEFESE [ 7 AV A+ Kb |2.25% United States 900, 000. 000 599, 760. 000
Treasury Note/Bond 20460815
2.25% United States 1, 200, 000. 000 1,116, 372. 000
Treasury Note/Bond 20270815
1.125% United States 7, 686, 000. 000 4,672, 473.120
Treasury Note/Bond 20400815
0.875% United States 16, 600, 400. 000 13, 330, 785. 210
Treasury Note/Bond 20301115
2.25% UNITED STATES 3, 900, 000. 000 2, 480, 907. 000
TREASURY NOTE/BOND 20520215
3.375% UNITED STATES 3, 400, 000. 000 3, 134, 494. 000
TREASURY NOTE/BOND 20330515
T AU H - KL e 25, 334, 791. 330
(3,977, 815, 586)
AFX VA« R [1.5% United Kingdom Gilt 2,520, 000. 000 2, 375, 024. 400
N 20260722
1.625% United Kingdom Gilt 3, 200, 000. 000 2, 885, 024. 000
20281022
0.625% United Kingdom Gilt 1, 400, 000. 000 554, 568. 000
20501022
0.25% United Kingdom Gilt 3, 095, 700. 000 2, 362, 854. 930
20310731
1.25% United Kingdom Gilt 1, 800, 000. 000 864, 378. 000
20510731
4.25% United Kingdom Gilt 1, 000, 000. 000 941, 400. 000
20461207
AXY R B R pE 9, 983, 249. 330
(1, 993, 854, 557)
F—A KT 4. 5% AUSTRALIAN GOVERNMENT 9, 000, 000. 000 9,209, 610. 000
7 - R BOND 20330421
1. 75% AUSTRALIAN GOVERNMENT 6, 000, 000. 000 3, 360, 720. 000
BOND 20510621
F—2 RS YT - KL NE 12, 570, 330. 000
(1, 297, 635, 167)
JF &« K [3.5% CANADIAN GOVERNMENT 1, 500, 000. 000 1, 510, 170. 000
BOND 20451201
2. 75% CANADIAN GOVERNMENT 2, 200, 000. 000 1, 956, 218. 000
BOND 20481201
0. 5% CANADIAN GOVERNMENT 3, 754, 000. 000 3,119, 348. 760
BOND 20301201
2% CANADIAN GOVERNMENT BOND 1, 000, 000. 000 899, 090. 000
20320601
HFH - KL NE 7, 484, 826. 760
(853, 719, 340)
A7 = —5 >+ [1% SWEDISH GOVERNMENT BOND 8, 230, 000. 000 7,925, 819. 200
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(117, 856, 932)
F == - 3)LF |1% Czech Republic 30, 000, 000. 000 28, 155, 600. 000
Government Bond 20260626
5. 75% CZECH REPUBLIC 15, 000, 000. 000 16, 032, 750. 000
GOVERNMENT BOND 20290329
Fra . 3t NE 44, 188, 350. 000
(303, 379, 536)
F~—2 + 7 |4.5% DANISH GOVERNMENT BOND 5, 500, 000. 000 6, 686, 735. 000
o —x 20391115
1. 75% DANISH GOVERNMENT 20, 200, 000. 000 19, 842, 460. 000
BOND 20251115
FTrw—7 « Ju—3 N 26, 529, 195. 000
(601, 682, 143)
7= — 7 |1.75% NORWEGIAN GOVERNMENT 17, 000, 000. 000 16, 675, 130. 000
n—x BOND 20250313
SNy z— s Ja—3 /NG 16, 675, 130. 000
(243, 957, 152)
AR—F o K+ R [2.25% Poland Government 100, 000. 000 99, 069. 000
o F Bond 20241025
0. 75% Poland Government 100, 000. 000 96, 519. 000
Bond 20250425
1. 25% Poland Government 5, 500, 000. 000 4, 259, 640. 000
Bond 20301025
3. 75% POLAND GOVERNMENT 500, 000. 000 479, 130. 000
BOND 20270525
2.75% Poland Government 10, 000, 000. 000 9, 101, 000. 000
Bond 20280425
R—=F R XaF /it 14, 035, 358. 000
(550, 826, 046)
o—n FRENCH GOVERNMENT BOND 500, 000. 000 395, 230. 000
20320525
3. 75% Belgium Government 1, 950, 000. 000 2, 025, 426. 000
Bond 20450622
1.95% SPANISH GOVERNMENT 600, 000. 000 586, 080. 000
BOND 20260430
2. 9% SPANISH GOVERNMENT 7, 400, 000. 000 6, 440, 146. 000
BOND 20461031
1. 4% SPANISH GOVERNMENT 9, 136, 000. 000 8, 582, 997. 920
BOND 20280430
1. 2% SPANISH GOVERNMENT 2, 600, 000. 000 1, 814, 358. 000
BOND 20401031
1.9% SPANISH GOVERNMENT 450, 000. 000 300, 937. 500
BOND 20521031
2—n hEf 20, 145, 175. 420
(3, 409, 168, 036)
EfFirs: A 13, 349, 894, 495
[13, 349, 894, 495]
RPRER | A —A T 4. 3% SWEDISH EXPORT CREDIT 800, 000. 000 789, 736. 000
VAR V% 20280530
1.25% INTL. FIN. CORP. 5, 600, 000. 000 4,504, 696. 000
20310206
1.1% AFRICAN DEVELOPMENT 2, 500, 000. 000 2,301, 500. 000

BK. 20261216
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HFH - R NE 9, 420, 860. 100
(1, 074, 543, 303)
Z—n 2. 75% EUROPEAN TNVESTMENT 3, 500, 000. 000 3, 454, 290. 000
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o—n pNEf 3, 454, 290. 000
(584, 569, 497)
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