Y1 IOBRMAINAFTIRIVEF -T2
(5 1 EREEY)

EMBI(E B
5 BB E R RS FEEL TR NE T

REEFEHBAE FERKERRE)

2024<£8H3H

AXE L. 2RI A (RB23FAEH255) B 13RDMTEICE IEER SN IHEEDFEKIC

SR fEhsBmREE BKEHRREE) T,

AXEICODB[ZALTERMAFIRIEF -T2 (F1ERER) |OFEIC DWW, FiES*tE.
ERAFEMmING [ EBSRDMEICLN), BMEEZE HEZ2024F8A2HICEAR A BH R ICREL THY,

2024 F8HA3BICZDEHDR DA ELTHIET,

Vs

® f1 & =
KRFOKBERZ
KIEDRTED S

BifEEzEHEDNEL
EME BT D5

K72y R IANMERSEE
B RE VA 8K
RRHFATFRKEXAOA—TEHIE1S

EEHNEEA,

K7y IRIA B

Daiwa Asset Management

OTSM0318220240803¢



F—# [REZF1FER]

M) [Z7> FD£&FR]
A AT EREAT T X ROEA—T"2 (4F 1 [l ERY)

(2) [NEHREEEZRIMSOMRES]

BIREEAREEFE (GROH) OZEHETT,

ERKMEEP SRS, b LFMEICHEINZERKMEHY A, T2, Bt
o b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOWT %%, ZRHEOIRBIL, %o [(11) RSN 5 HIE | (ICREHEORBEE R
FOCYRLIREASBI O TALO D EEEE] (RHRIESE 2 SRICHET 2 T BEEESE ) 200,
R 25, LT EBHERESE ) v nE1,) ORBDEEICFEER E - TEsshs 2 &
WCEVEED T T, IREOEBICREEELITRHEINDL ZLICEV EE 5% EL T
BRZHE) VW ET,), BT, RLESRVWEBFEND LA ERE . YKIERZE
WA RN T DR ERITLER A, F, RS EHEICITETA XSO A RO REILH Y
FHEA,

B, ZWEEIE, BRESHERRDE S VWEERIC LV 2GR ERITT O A ERE, &
FOA IS AR D O A ARG~ DO ZE R OFER, 5o4 N SRR & Wit 4 N ARGk~
DEBDOFER, ZAFHFEOFHFEITOMRETeblnbo L LET,

Q) [H1T (F5H) MEEDHEE
10 JkMHAZ ERE LET,

@) [H#47 (GEd) ffiH&]
1 5720 B HOASZ AT H OB ¥R o L HEMEE & LET,
FEVEMAIL, Bt mIT FRICBREDbE T E W,
K7ty h~wx P A MERSHE
By (a—LkrZ—)  0120-106212 (EZH D 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

() [HAFHM]

IRFERALIC BT 2 BEMNFFORIAFEROERRO ERIT, 2.2% Btk 2.0%) Lie->TVE
‘a_o
AR 22 FEB OBHRFIZOW T, IREREICBMEDE T S0,
HOAFEEHTIE, HEBR LOMGHER (LT TEEBE] LVWnEd,) MRS ETd,
O3Bl R = — X | OIS /e O FRE OBRITIE, FIAFERHIN DD £ A,

(6) [FRABAL]
e AIZBMEDE T S0,

(1) [EAHAR]
2024 4E 8 A 3 AMDH 202542 A 4 B £ T (ke HIAHIM)
(ETRNCAEMIEREHEARE T Z IV ERSINET,)

(8) [E:AERIKIZAT)
TRUCEHEGDE T IV,
KT ¥ h~xP A MERSHE
B R (a—LtBrZ—)  0120-106212 (EZHD 9:00~17:00)
R—LX— https://www. daiwa—am. co. jp/



9) [$hAHIE]

ZARMED G HIAZ T RN ED 2 H (Kb L IE IRERICBHAEDE T SW,)
£TIC, BUSHIAME (REHASEE, A TEEHS L OHA TN I 2 HA B IS S
TORBMOGFHE VWEY, UTFRL,) ZRESHICBN TS bo s LET,

WRFEEALIE, A HUGHIASZAT BICR T 2 BUFHIA B OMRBUTI Y 5 &4 4 BIMERED
Tabin 2 I, ZEStEORET 2 NEARKH LT, ZESEORET 27 7 > FAOEIZHA
AHET,

(10) [$.AHIKIGAT]
ZIMED B HIAZ 1L, BUGHIARE 2, HIABSATICB W T Y b s LET, HIA
BARIGATIZOWTCIE, mi(8) & &M T XU,

(1) [HREHEICEY 5FHE]
BB TRRO LBV TY,
AL FEARIRE IR

(12) [Z£nith]
FZUFHIIDH D A,



ETE [T 72 FiE$R)
£1 [Z72 FOKR]

1 [T72 FOME]

M [77 2 FOBHRUERMERK]
V77 Rid, AFH « FVETOAEFICRE L, LE LI O L SFEMED A

EREEZOI L CERAEZITRVWET,
—AEE A RE GRS X Do - BRI, ko B0 T,

Ema Rz
BTRNSE - IBIMNENS(E 13 St BENRERE (REOFER)
- # I
HTRNEIE ﬂmﬁgf.
at =
BN
_ FOMEE
BINEEE R ( )
HEES
() %77y RHENT FERLREREIERLTVET.,
R ES s
ERREE SRSINARE St
7Sy —
. =1m £0—-ICb
K EE g
rhuElik £2[| *

L ek FrEl— &ob
;ﬁ F40 BN TrUE (
ggmm% $§£ 7IT
?U?whﬁ% S P =7

RENEIRIS T%g? R

ZOfEE TrUR-AT

(BmiEres FIUN AR &L
(% -8 B = i

HEES
¢ ) 0t (FP5)

HERS BT « ) -
AREATED IX=Ivd

(F) H7 72 FHEYETIREESERBIIRTLTVET.

RIBPERITIZRERM L TV D T8~y V) 13 AFTORE) A7 ITHT D~y VOFIEE R

HLTBYET,

(FE D B EHOER

AN o AR W BEEINTEBLEN—ODHA E LTEIESN., FO%D
REW Ik ENER E X —Y T bivienwr 7 o R




(

NENIEAT —ERESNTZ 77 RTho THFDOHRBINFRENTRDA
ERDEFEMEL L HIGERH IS 7 7 R
B g [EW Him i 703 mEER LT THRmAESE] LWVWinET,)
Hi1 I IZBWT, #ABEICE D EZ 2 RENENELNCENOE
PEZ IR E T HREORENRH D H D
HIZ4N H*ﬁi“ TEWT, MABFEIC L 2T 2 BEIRE N FEER
AN DO BHEAPIR E T HEOTEMDEHDHH D
&k Hig RESICBW T, ENB X OB OEREIC L 5B %
FEWCJRR ETHEORENH D LD
B g iR Hi REEICBWT, MMAGEIC K D £ 28BN FIEN
G IR EFIR E T HEDORELRH DL B D
i Hin REZICBWT, MAEEIC X D £ 2 BB EZEN
WAEREZRIR ETHEORENHDHH O
IR ER R (U —|[HmAEFICBWT, MABEICL S 2 GRS FER
M) \CARBPEBEE(E LD Z RS R L OVRENERE 1B N D& FES:
%ﬁﬁk#é%@ﬁﬁﬁ%é%@
= DG PE H & L& BWT, #AEPEIZ LD E7- 5 BENAE N FZEM
;%ﬁ\ﬁﬁ\rﬁﬁ§h(J%b)u%@gﬁ%ﬁﬁkﬁéa
ﬁﬂiﬁi}%)é%@
(& PEEA AESFICBWT, BB ER AEERE (V— ) BXO
%@@é?@o%&@@%? X BB IS & SR AR &
95 BOFHENHDHH O
MANLX 5y IMMF (=% — -~ IMMF Z0OEE ICBT 28] 128D HMMFE
RS SV N
7 R)
MRF (=%—-+ V| IMMF Z0iE = 29 280 IZE8DDLMRF
=" 77 R)
ETF PR T M OB TR NICB T 2 15 E T4 (AR 12 4R B4y 480
5) 12 55 1 B LU 2 BICHET 2RERKREETER 6O
WHLBURFRIFSEE (BB FD 32 ARIEEREEE 26 5) 95D 4 D 21
HES 5 FRER R E(ERt
WHENE W o Ty 7 28 [HRAES BT, FHEERCES T2 EAREL D STE
@ﬁﬁ#%é%@
R AESICBNT, BEFICH L TEEEZMEST S 2 &%
Ekﬁbhéﬁ%&ﬁﬁ&@éw@@%%&mﬁﬁﬁ@é%@
E2) BHEXSDOESR
Bt g Rkl |k AR, I/ NRREMEICH T E L RN _RTOH O
P Vaiili’S Hit REEICBWT, £& LTRAKICERET 2 500E1/H
5HD
HUNVREE [BRRAESICBW T, EE LTH/NIRRICEE T2 Boit#En
b5 HD
Eh [ NME, HHE, TOMERBECH TEXESLWVTXTOHO
INE Him A EZEIIBWT, BAREE XS E OB OFRITT 5 EE
(MG fE ., BONFPRGEE, BUMHEBIE, EBEEEEZ S E9,)
’ikbf&§¢6§@ﬁﬁﬁ%é%®
(A=Y Hin REZICBWT, BEENRITTHAMEICEE LTHRET
éEr@uE%m%;é%@
EOMES B A EZICB VT, AMEFIFEUADOEERICEL LT




& DHEDORLENH DD

& 5% 7 VIEGR R EZICBWT, B Z LYy MMoxk L CHMEZRFLHE A &
vy M XIBHD
% &Mk
N Hig L EEIZBONT, 2E LTREFERE (V—F) I2HET D
BORHEHLIH L LD
= DAt PE Him REEICBWT, £ LT, Ek, REERE (U —
N DAMCERET HEORELH D H D
(& PERE A Hi EBEFICBWT, BHEELZRENRETL5ORENH
5HD
EEE G BERBRAESICENT, EEEEZEESRE L, AR
o7 [ 2 WCIXEERETHEDOREHNHH H D
EEE S BERBMRAESICENT, EEEEZEESRE L, AR
o3 2% SR N TR, BEIREE 21720 BORHEHLAH L HDH L < (X [H
EM LT D EOREN2NHD
RS (1 [R] BinlEECBWNC, F1RERETIEORELH L L O
(2 [5] Him L EEICBWT, F2EETLIEORENRH LB D
(- 4[5 HinlEEICB T, FARRETIEORELH L H O
6 (fRA) HimEEICBWT, F6ERETLIEORENRH LB D
F 120 (FH) [H@aAEFICBWT, 12 (BH) MRTL2508#H1H D
N0
H % Hin AEFIZBWTC, HARETHIEOGREHLIH D H D
= D1t ERRBEMEICH I E SR NTRTO LD
g RIS |7 e — Hig R EZICB W T, MANEEIC L 2B MR O G PE%
i3k FIRETHEORELA DD HD
EFN Hin AEHICBWT, MAEEIZL D EREINED BARDOEFES
FR & T EOREAH D HD
bk Hin REZICBWT, MAEEIC X 2 BEE IS LKk 0 &
PEA IR ETHREOREENH D H O
P Him AEZICBWT, MAEPEIC X D BEE IS 23 ERN itk 0 &
PEZ IR ETHREORENH D H D
7T Hig BBV T, MAKEIC L D BENSEN AARZHRLS T
T HIOEHEEPIRETHEORLENRH D H D
T T =7 Him AEZEIIBWT, MMABEIZL DRGSR AT =T H
B OEPEA TR ETHEORMENRH D H D
H R K Hig R EEICB W T, NG EIC X D ERE IS DS o e K Hdsk oo
(EHEAFIRETHEORELRH D H D
vy Him A EZIIBWT, MABEIZL DRGSR T 7 1 4 Hilig
DEEEFRETHEOTHLHDL LD
T (R Him A EEICB W T, NG EIZ X DRGNS 2N o T 31 sk o
EEARRETHDEORENH DL LD
~v— Hin AEZICBWT, MMABEICL I RENEN =~ —T T
g COriaRE (M) OBELATRR E T 55O H D
HD
PG RE Hi BB T, BIRERE (7 R4 7 - 770X

=7 7I V=77

R

DAHFEENDbOZREET,) 2HEFRE LTERETDS L
D

Tr R e AT

77 R

(REEFEFEOEMICET LB H 2 RHET L7 7 B

4T e Ty R




PR =N koY) HEREEIZBWT, RO T~y VEFIT OGS
v R D~ D EATIR D BOGLHEDBHDH H O
7L Hi RESEIZBWT, BB~y VE{TRbIRWEOREHN H
HHDELITEED~ Y PEFTIR D BOZHN 2NV D
k5 A |H R 225 Him R ESICB W T, B 225 IEEN T 5 @AM EL2D ST F
T A DR H D H D
TOPIX Hi EEIZBWT, TOP I X|\ZHEET LEMANRREZ DI
FEORHEHLIHDLHD
= DD FEER Him i EHFEICBWT, RSt ofsicdE s+ 2 EH R % o
STEORELRH D H O
IS SN i RN i1 Hi REEICBWT, JREREMLE~y VBNV, 8
PN E ZAT72 9 & & DI - BRESF~0E#E L< 1T
WO E) (—EfEOETY L IIWEB 2 EAET,) 20T E
DEH B HDHH D
G A Him A EFICB W T, HESOBE £ 72132 Oz 72540

A MND T EICLY . BRSO RERMR LY, Ei=Mm
(AR, IR Bl Ss) SOfRREE T H AR, BIRAYZLARIRSE OfEIC X
WEDHBND EDRMIT L > TIRESND FEORLHNH D b
D

oy g ey g— Y

B ARV T, By s - v g — MRIEC XY IR OBk

MM ERTY 2D & EF S L ATRFED IS STUT WIS DIER %
HDEFTHEORLMEH D H D
< DAY Him AEEICBWT, B0 5 b ERICHE T 5 BEOWTHh

B Y LW 72 A D WVITEH FIEOREH N H 5 b

D

KM - BER G OERICOWVWT, < LLIE, EEEAREETEHE DR — LR
— (7 KL A http://www. toushin. or. jp/) Z &M T Iy,

<(EFAORER >
FFEAHT, ZREA L AED D . 3,000 (M ZIRE & L CEREEENT S D LN TEE

\/91«0
- BRERALIE,

SRR ABO O A, MIERELEET 52 LA TEET,



<77 v ROFE>

AT FIVETDAHRGBFICRELET,
BENROLTEFORM T, BRFFICSWVWTAABHRSLLEE
TREEREFLEULET,

() TS 12, I9—2vll - A——F0HEBEBMREIH LT,

(EHORFFIEOVT )

L=FA—XORE SEPORE
.................................................... RSBFOBHIEL, fKEFET

Al Aaa ARA DEFOTE, FBOEHL
o a % OREHICEIEREDORE
E o e M{ﬂ_ LERTEDT, h—FaA—Z
ﬁ .ir;ﬁq@uluoohﬂ......-.+|-K1.u||o+c-o {Moodyl 5} T}S&Pg‘l—l_‘lf

Baa BBB e Le—T 245 (SEP) &L
EEARNERFORT
gﬂ gﬂ EFZoTVWET, d5TNnk
- - B BERELATED
= o . BATHEOMBERTOEL
s p BEIC£OTHREFLR T
By D FEONBCERBVET,

LT —XTAa3ERRIISEPTAA-LLE

CMER . BETOETICE > TAABIEYL ETRL R >EHE . B0
HIERIC X HZRAZEFRT I HEETEXRIN, TOHEEL, SETIEFEMED
MEERSRED10%EEZE LREVLET,

BEE#RE (BN -MFESHET, ) BARHEAF. ELEINSICETIEHRTNSBEALE LU
ENSOABRBRASFIET RIETILAMMFERTS., —RTHEALVORERLRI. EXHED
MEERSIO10%EEZ LRELET.

BERVZAOBREOES. ATV - FLRTOEMEHESIFEFHTI_ENBUET,



¢ 2HBEFOR—FT2VADBIET2L—23 21, 3 (F) BENSS (F) EED
HHEEFELET,

(BEF2L—YavIcDVT

MEEFalL—axkR. &
O RMLIEF ICREE RHEBEFEF2L—va JOBE (£ X—2)
BAED<BVERT AN
ETTHERTT,

BEET 1l — 3R VE
£ RS ERLZE S0
HEEOEH (TLAR) 10X
ELHVET,

BEMSHIM

<ﬂ EEFal—23y B

BATICIDVWTEH. AFTY - FILBEEORBLEEERMEOHEERBN100%IGESIAIEE
HEELET,

72 F0{tiEd

| OUTFUER. TPIU-TPUEARTEBETLNET,

P07 FAR LR BAEOHBTEPSESRAPILEREEFREHTAE-J7 /R (HI7/F) &L,
FOHEEFLLTIY =P FORMEIHICRELT. RUMNOEREI TP VR TTLIMATT.

[RE-TPE] [RYF—=TPUF]

51 T
BT ELR 3 T— - K=
=—opor RS R YT

[ T 1

CASE

BYY=J7FOZHAFOEAILEL. BERORBETREMICHE T2 &RELET,

W) T TS (FABEEC1ROSTENSEDEVVET,) X EXMEOHEZZIIRMIC
POSMEES. EFNERS SJUAFEENICLIVECSVRAVEREUSBNLSUVICREONRETS
HEZREUESSEAROBEEERTSENLUACEZFALEEA,

BABOBMEEFLIRAMRELEES TRORABBELEFFEINS S, MEDERCA o
EEFRSUVICERMEDRRCE TR, D7 UEORE| DERFTEONEVNIENRBUET.




S E et

e
f

O#F5H108 ((FRENE\ESVERD) CREETTEV., MEBESFRAFCEINT
PHEOFRETEVET,

(SECAE]

OSENRET. EREREORAFNEETHE FHEREESHET.) FELET,

BFRANELT. ERAMEORRICETSCEZANIC. RAEFREOPMSBREMBDKESFE
mfggﬁiggﬁ’&ﬂi LET.EEL. BEFRENPEDBSICE. SEZETEDEL
ZEDB o

HBEDIBREODZILVWS LIV EOEHIIDVWTHRITSEDTIEBYEEAS

F LR

i

O =D P /EORBHIAHFAORALSICIT, BIRERFEL A,

OHANDRE L. ERUAEOERS JURRFAEOTEFICIVIRHALECOICRYET,

BB LUHLEEITHCHEERES (IY— 7 VFOSBISERSET, ) AOELHERE
TS EEMECHEELBEOI10%LTELEY.

O HRHEEADRERBRISICIE, BIRERITEE A,




2 [727 Y FoinE]

201347 H 29 H ERESKOKIRE,. M A C3%E, EABMLG

202348 H 4 A SEEHIRIA T H A 2050 4E 5 B 10 HIZEHE CY4¥)1% 2028 4E 5
A 10 H)
3) [Z7Y FOHLHEA])
T BHIAE
INRSEA ()., EEeRE T | BHIAL (3%3)
ZASHMEDELE « IRGEDERVE IR T A RS
L DOEH (1) ITHESX | ROEBEIT0
i—j_o
BHERZE O i Gnearan DO 48 D ZE DO FR
@ fiEFIFE RICBE T 5
OBl 4. EREE ., —EBRRI 4 D N
BT 5 FH A
IRE3! WAl 4, BiEESRE T | BHIAS (3%3)
W7 7 v NI Db BEEFER (LU ME
FERK) 0 nETL) (K2) OFFEETHY .
} L | RDELEITRVET,
Eiott KETE Y PR Dottt - 517

T A MRS OIEFEMPE D E A FEIX

OfFREMEEDFHR

@1 s & O TERK mE

VERFER T %2 BT LEEse (%3)

FREEK) (3%2) OZFLEETHY . RDOEHEIT
eWET, B, BEFEBEO—IC oS

;ﬁﬁﬁﬁﬁﬁﬁ HAAD 2 T 4 HFIC BT D LA TE
e 4, T SMEICBT DEREOREIT. Tk
ZItath Epgaat . | BETBICKARENEAT S LRDOND
bk ot (s = | HEO BB 5 Banih ) £,
Fmﬁﬁ# DZ ORI E S S ZEMPEDEFR - ML
T 1 $AT i
@IZ M EDHE o &
s | B
s AT L« RVETONME 72&

(773U —7 7 REXCEMAEZITRNET,)

() ToREeEREEa—2] 056, IESTRETHBRICHRE SNLET,

K11 EARHEOIEE O, —IIORERIC T 5 908, ISR, (e, ARG
HHC BT 5 T OIS BELE Sh 0T,

%2« (EHERER ORI AT BT 2 30 ISV T, b b LB ITICE I 7 fs
RO NI IS S SR, IERREEFEOE B 5 U0 GBI 8, %t
SHLES £ ORFESAEO RS, 48K OHER], (SFeN, (RICHINI%) AHE STV E T

53 s BUESHEIL, AIFHIAZH BICH1 2 BB AGHROREICN YT 5 &4 % BT

10



BTN D BIC, ZFERORET 2 NELZRHE LT, ZRStoEET 57 7 FA
JEIZHN AT £ T,

OZFERHEB L OZFER I, TN ENOEB IS T 2 2 FtMEN DI LET, £z,
HRFeAIZIE, BRERALED B BT T 2 AT TR b E T,

< EFEAAEOWN (2024 £ 5 H R HEBE) >
- BAREOF 15118 7,427 J7 2,500 [
SR(AY:
1959412 H 12 H PN IS S S T e S ol = Ve il D YA
19604F 2H17H REARBEEREE) IS AEFREEEOR RO MmFFIG
19604 4H 1H R AG
19854F11H 8H BEE - HRIRIEES BT 2R EARE 2T 5,
19954 5A31H T AR £R B B G AR E O S B~ 2 5 IS X g i
(OB EZIT D,
19954F 9H 14 H THMRESR AR D PG R E OIS B D15 1TSS RE —1{T
NI D B OB 52T 5,
20074 9H30H Mg Bs NE) ORITICEV, FES 29 £OBERE=ZT-bD L
BIR D,
(Gxftps s S | 8 Bk BRUERE (&%) %352 &)
20204F 4 1H K7y b~3x VA MRS HICHE AR
- KERTEORI

2] £ Br DKl HesR
R %
BRASAERRRES 7 v — 7R f: | O TREXKAON—-THIF 1 = 2,608, 525 100. 00

2 [&&EHE]

(1 (REAE]
O FEEEIR
HAUEMN T Z KU~y —77 0 K (UUF = =757 F] Lo0nWET) O
AESS e EERE R L LET,

© HEEE

4. FELT, V=77 FOZKIHFEZBL T, BT« RAVBETONEFITHRE L,
LE LTS DRk S BREMPED B KR EEZ O S L TEHZITRVWET,

o, vV —77 0 FOBERICHIZ>TE, LFOF#ERAL LET,
(a) BERBROATTIE. BERFICBWTAARMEYLLE (A—F 4 —XTAa 3L EFE
72IXS&PTAA—LIE) 952 LaMARELET,
(b) Bf5te. BT DR TFIZE > TAARMYLL LT 2oz A, Bttt Hlnic
KO UEEMERAT LI L TEETN, ZOHMIX, AFF CEMEDME ERE
D10%EEE EfRE LET,
(c) EZEHEE (BT - MELEHET,). EEERE%, b LUTENLICHET D Ll
NWHHE B L OE & ORBEEBEDN AT - tRiET 2 OHEEFZRE, —BITHR Y720
OFEHHRIL, FBrEMEOME FEREED 10%REZ EIRE LET,
(d) R=b 73 VADEET 2 L— a3 0%, SUR)BENDS 5 () BREOFME A EAL L
E3 N
(e) &HY A7 MED T, T Z « FETOEBERMESSE2FHATZ L0850 %
7

11



N =T 7 U ROZRFZROMALLEIL, W ORECEMICHER T2 Z L2 EARE L
3

=. ALY X BERET D 20D B~y DITFAIE L TITR VW EE A,

R, FTUNRTF 4 TEE GEABEFE 61 ED5 TEDLHLOENWET,) L. FiUFENE
PEE T2 IXAEITH 0 DM AE), SRIAEB L OSEELHCLV/ELLY 27 2B L5 H
B2 B NCHRE ORISR LT DG EARA LT-5BE L FEOEL 2 FEE4 5 BROLISMTITF]
ALEEA,

~. BYEREHER, KEOBIEREE IR RBE L L&, TR0 ZEH T8
Ihd b, EHEOHRIZA-STZL TSR L NNEFMEORMIZ X > Tix, LioiEM
PTRbh2 N2 b £,

(2) [HEXR]
O HB77r NZBWTREOXRETHEEOREIT, RICEITLHDE LET,
L. WICBIF 25 EEE (REEFEAOEEENCET 2EEEITEE 3 RICB T 0%
WWET, LITFRIC,)
A . AMFES
2. T UNT ¢ THRENZ 02 MR (SBRpEMEE AR 2 558 20 HIZBHET 2020
W, % 6G)E, OBLUVDIZEDH D HDIZRY £97,)
o KRFR
=, BEEHED O L, BEEELOFREENCET 2 IERITHAIG 22 45 1 THE 6 5
BTF5H0
2. WIZHBIT DR EEFELSN DG FE
1. BREFE
@ ZFFStIE, Bitdd, FL LT, KTty b~ V4 v M ESHEFFEL L, =
HERGHEITHEASH A2 ZHEE & LT SN XA UEKA D 2 R~ —7 7 v
K UF I=%F—=T77 2 K] LWnET,) OFARESR, 725 SR O A MRS (4 fh
SRES 2 555 2 THOBUEIZ X 0 AMiRES: & A7e SN D REA 2 2R ZRE £9,) 1
BETHZLEBRTHZENTEET,
1. SRHUEAE DERHR, HR THROME CHTRE THRIMERALIE D 5 HaHES 236 5255 1 THES 3 50
A PE DS G 3R PRI AL IS DWW CORE TH - TUREAE & S5 HTR PRIEN TN ZE
NEMCTHFELERZWZ E2H 00 COHMICZLTWD L0 (LIF, StEmITRIO HME
HEE 314/ 3E1HEE T BB IOE SO EDNH A Hk TRIMA G Z & TiEfutt
ERUBE PRIMER AT ) E W WET,) OFRTRMEICIRY £9°,) O, HEHEEH1Y
F TR ERISIT L0 BG L 7 ANER SRR ORISR £ 7o 100k D | e MR
2. [EMEGRES
3. MG (ERES
4, FERIOERIC K VIENORITT HIESR
5. FHAESR (HRkS |52 HERES: & ALAE SR & DS —1K & 7 o 7o BikE 5 | 52 MEAHHAE 5% O Bk 5| 52 MERIE
FEREET,)
6. FEEHMSILZO D DR EMAES (SRpam s AR 2 RFE 1 HE 4 5 TEDDLI LD
VDWW ET,)
7. a<w—Uy )b« N—3—
8. ANEFEIISNEDOE ORITT DA EIXFEE T, A1 1. ORI 7. £ TORESE - IXGEE

OHEEZHETHHD

9. WEBHELIMNEREETLOZFIS (SRpPEMIENESE 2 &FH 1HEE 10 5TEDD
HOENNET,)
10. &GRSR, BEIENER T RIIEREIES (SRpEihsES 2 5F 1HE 11 5 TF
DAHLDEWNNET,)
1. AAEEHEEGR T S (BRpGMIENESR 2 £E 1 HE 18 5 TCEDL LD EWVNE
7.)

12



12. 7Y a U ERRTHFEHFEIITREE (BRPERIENEE 2 &E 1 HFE 19 5 TEDD L
DEN, HMEEEICHND HDIZRY £37,)
13. FHREAEE (GmhpginBsER 2 & 1 HE 20 S CED D DO EWNET,)
M %I&Aﬂ%ﬁié RETEME TR REE
ZASAERFATIEFEDZ iRt S (BRpg IS EFR 2 &H 1 HFE 14 5 TEDDLH HOE NN
i#d
16. RYFES (BmipgmIEEFR 2 R 1HEE 16 S TEDLHDEWNET,)
N,%l®% IR D HERI T, A HEHES REZ48HE T H - THIT 15. DA MHIERFICT RSN D
XHEROMEEHFTDHHD
@%iﬁl@ﬁ#it FFFEZR 5 ONTHT 8. B L ORI 13. DFFAEE - I1XFFED 9 LRl 1. DFF
FELITFEEOMHE 26T 20T B &, BT 2. DT 6. F TORERZR SN
AT 10. DFEFROD 9 HHREENESR72 5 ONTHT 8. 38 L ORI 13. DFER L I2ITREED 9 BT 2. H»
HHT6. ETCOFEFOMEEETHLOELLT [ANFAEFE] &V BT 9. OREZRFS L ORI 10. D
AES (BEEENEREZREET,) Z2LUT EEEGER S 00ET,
@ FEFERthE. Fitdr . fiOIET 2 HMESFOIE), RIZHEIT 2 4mtpEsn (4 alpE s
SIES 2 455 2 HOMEIZ X 0 AMRES: & 272 SN D RITEA ST DR 28 2 F9,) I
KVEAT L E2ERTLIZ N TEET,

1. 784
2. FREEEET (SRpEMEENES 255 1 THE 14 BICHET 2 2SR ITIETERE
F9.)

3. a—J)b-m—
4. FREG TSI TREIND FF
5. EMEMEEREZASHE T > TRBPHM IS ES 2 S/ 2 TR 1| 5 TEDD H D
6. SEDEITXT DM THI 5. OHEFIDOMEE Z AT 56D
@ FIQOBEIC»D O, BT 7 FOBRGE, M0, HE, REREOLTF DR,
ZREStEEN LB LR 5 & X2k, FRERtiT, [FRter . AT 2 i sn s
FVEMNTLZEEHBNT L LN TEET,

Q@) [ERKH]

©  EHA
77 FOBEREGNIZ, UTD LB &igo TWET,

13



1 = I

TrYRES L EF ppd i
DFEIEHDRE GERAHORE, F47) e g
---| RS HORE |- r{ EART h mEes |||

| | | |

. Em  EE|| |

! I| | !

| 0 | i

! 1 [CEmsE ] || |[vzovEgaor] |

EAHEE . Qe + bt
| FEEE > K | FO57 k- :

. e | TrUR ANFAEHE ||

I v s _ | I

| RTOHERBAT i NSy :

i i: : FORMERS | | |

1 1 I | 1

| L | :

i ' | g E

' i l | CRUAVRE | ||

- CIO : : : '

] | 5 i

= D : : : AVTSAT IR

1 _ | 1

TPRIR—T e — 0 | i

Wi I S | :

@ EMTEHOREICH) D DI

®

e

=

2N,

BT EHIROWFE 2R TIRE L TRV £,
. EEAFTEEORE

77 v NEE EOREG# A RIE L EAGHE R 2 N R B ORI LV RELET,
- EARE IR T R OWRTE

CIO 2AeER & 720, JFAIE LTH 1 BIENSE M L. BARNREMN G Z2RE L £
B
A FHEE O - KGR

77y FR—Uy—id, EAFEEICED bNIET 7 FORET & EH S TR
FE SN BARIDER T EHT L7es - CEAGHEEZER L3, BRI, 77 F
VAR =V X =P DI EZ T T ERFEEICOWT, EAHEEL LOEASEORER
HEDBAMELMR L, AKRLET,

TS HERR
77 v FEMOBRREREZH O @AW T, SO 2 BB HERIT, £

BRANC X > T, RO L HIZED DN TWET,

£

CIO (Chief Investment Officer) (14)
HEHREEEHF L LT, ROBEEZITLET,
< FARH 70 T B oW E
cEOMT 7 ROEMICET D BEEFEORE
. Deputy—CIO (0~5 4 F&J¥)
CIO Z4fife L, ZOEfEZ%T, BEEZTLET,
L AVNRARNAU N AT Y — (0~5 LHFRE)
CI0 3 XU Deputy-CI0 Z4fite L, DA =T, W& 22T LET,
L EAEE SEREIC 1 4)

14



77U R X =V —PNRETLEHAGEAZRELET,
R, EHF—2 U —F—
77y ROFREARWRERF#HEZRELET,
~ T Repx— % —
Ty RO ZREL T, ZHICHh>THR— b7+ VA E2MHEL £,

@ VAI=RVAVIRHE, TaL T b ARFURALEB IO BHEES
WD LBV ERHBRFECB O TLELRRE - FRELTRoTCVET, ZhbSEKRED
FHRE 2 DMEBONEIX 10~20 AFRETT,
4. VAI=RXT AL MNEE
RESBOSHRESLE LT, 77 FOEHY A7 ORI - #EH U A7 EEEO RIS
WTOHEZEITR, MERFHZRE - RELET,
0. uaXy ks HNF AR
RESEOSRSE LT, EHRMN - EitERS X O 6 OBROEEIMEIZ DV THREAE
FEROWMEEITIRN, S FHERE - RELE) A TTORITRNEMRLET, M
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LIBT3 FEDOER - E -
BRI VET,
N FDEEIEES
B 2 OFEMEE S E LT, 77> R - EAICB D 2 SIS T3 2 2 HICE
THEHIZOWT, B SICERAZIRET,

O G NS Rk =2 N
ZRESALICHR LT, Hx OMEERES. AROEERERER EXITRoTWET, £
7o, ZFESH L 0 NERREHI OB i L ONEIRI O MG EEZZ ITE - TWET,

¢ ERROEAEEIL 2024 5 A RHBEDO LD THY , BHELERDIGENRH Y £,

4) [HEEAHE)

O rEcerREEIL, R PERRG OBCY SIS LR E L GHEiEEAET,) S LET,

@ JFHIE LT, ERMEONREICET S Z &2 B0, BEY IS O H ) 5 FVELE O K %
HEMEL THORGHEEZRELET, 2L, USRSV EOGEITIE, SBlEa{TRb
BWZ ERHY F9,

@ BHEEIE, BT ICESWCGER LT,

5) [#&HIR]
D ~¥—7 7 RS (55605
=T 7 v FORIFRERA~OREROIE, HIRERT A,

©® #HA UEFEHOH)
A BRRA~OEE T, ERHALE O L OWEE TR (R E TR T ROME AR O B
BRTRIMEICER Y £37,) OITHSICEVBUGE L b DR 17,
o, Bttt EEMEICE T AR L O A TREAREEGEE (v —T 7
v ROZEASEERE £9,) ORMEIREE ~—7 7 RORBHEMEICE T I2HAB IO
R Z A FTRE 72 BB REREAR O RHIRKED o BEFEMEICR T 5 & A7 LKA L D EFF
FADN, IBFEMPEDMIB FERKED 100 /3D 10 B2 5 Z L R A B DIEXNZ L £ A,
N HTE. ICBWCREEMEICR TS e Lz L 1T, BrtECRT o~ —7 7 F
DZ GRS ORHRFEIZ, ~—7 7 > ROEFEUPE OB PERLAIC & 8 2B L O
RAMAFTRE R BB E AR ORHEREDOE &2 T U CTE-EE W ET,

@ WHEEFERER ((FREHK)
A . TRERHT. ERMECRE T REREEES (v —7 7 » FOZRIESR L U@ miE

15



S BB ATC B S, S EGIFTIC B W TR EFEHIATEE (AL %IC L v —FY
WZIEMEDME T L CW DA ZRE £9,) 2REEEESR (UUT [ EGREEGER) &
WWET,) ERREET,) ORMEREEE ~—7 7 ROEFEMEICRT D BEEFEIESF
(EGEEERGERZRRE £77,) ORHMRED 5> LIEFEMEICE T L AR LI-EE DA
FHEEDS . (BRI PE DM FERREED 100 3D 5 25 Z & L7 hREDFRNE LEH A,
0. OB ICBWCERMEICET D AR L E T, EitMECRE T~V —T7 7 K
DZ ST ORHMIRERI, ~W—7 7 > RO(GFEMPE ORE PERFEIC 5 o 5 BB FRERESR:
(EGHREEFGEREZRE ET,) ORMIREEOEISG 2 U THEZEEWVWET,

@ HEITLHIHX0HEIA (LK)

4. BitSHENRET 5 Z & A2EXNT AT, St Be T B ST 2o %
ITEALOFRITT 20 O, PGS EG I PTCHET 2 G I W TG STV SRR D FEAT
SHORITTHLDE LET, 7272 L, BREEY E I3 EESTFISIC X0 BEGT 28
WZHOWTIE, ZORY TIEH Y /A,

2. fiA4. OBMEICH2DL LT, ESTEELIIBEETEOKACTHmAESEICBW T L
FIFBEIND T ENHBRTEXHHEDIZHONWTIL, RSN HETHZ L2 ERT S
ZENRTEDLHHLDOELET,

® W% (EReKK)

A . ZRtethi, bRE OSBRSS PN DA MRS ES ] (S sG] 28
FESHF 3 BEAIHET 20 NWET,), AliEEREEELWEG] (At L
28R SIHE 3 5 BT bRV WET,) BIXOAMEEAEA T 3 VEGE] (4
PG [VEE 28 S5 8 THER 3 B NI 2 b OB W WET L) 72 b ONIAME O 4t pE i HR
SIFTNCBIT 5 260G EEBOEB 21779 Z L OfRKETHZ ENTEET, 78l
BPGMERG X, A7 v a vBEEIcED b0 LET (LLTFRILC,),

o, stz bAEOEFREG SIS BWEIS 0B WEE | 7 & NZHNE O
SRS ISR 205 MBI B L O 7Y a VIRBI 21T 5 2 & DR
YL LENTEET,

N BRESIE. DREOEBESEEIINCBT D BRI N LRSI B L OF T v g v
5172 5 QNZANE O &b S B TS B 2 88N D 2 b 0BG &R0 RE| 24T
) DM ETLZENTEET,

® AU 7EB (BRI

A . Zitsthix, ERtMEICR T 2EEONENRERICET 57120, RixocmlE, B
ST RERFE X R S e WEH] & ZDOIEARE —EDOFMNDE T3 205 (L
T I2RU 9 7HG] EWnET,) 217785 2 L0ENETLHIZ ENTEET,

2. ATy TREIORKIZH Tz > TiE, Sz 022 HES, JRAlE LT, Fielii2E
27V bDELET, 7270 L, Y2 Y54 E TN TR FIEE 72 H DIz D0
TIZZDORY THEH Y £HA,

e ATy TREIORKIZ & T - T, YKEFEMEIZ)» 02D AT v TIG | ORE LR DR
L~V —7 7 ROEHEMPEEIC) D AT v THEBI ORETARDREED 5 BISFEMFEIC
BT D &R LT E OEFHE LLTFAN IZBWT TR Y v TEE | OBETLAR DG FHEH]
EVWET,) B, EREMEOMEERELZ B VWb L LET, 2B, BitMEDO—5
RIS OFMIC LY, EREMEEREENED LT, AU v THRB|IOMETTARKDO A FHHENME
FEMPEDME FERBAZB A D Z & Lo G AITIL, Tt thl, TANIEOBX 5
BUICHY T 22T v TG O—HOMBR 2 BT 560 L LET,

=. HiN. AZBW T =T 7 ROEFEMEICD D AT v THH | OBEITLARDRED 5
LIEREMEICET D L AR LT LT, ~—7 7> ROEEMEICHDD AT v 7]
DOIEEITLARDKRFC YT —7 7 ROEFEMPEDOME FERFEIC O D EFEMEICRET 5~
W=7 7 v NOZ IS ORHIIREEOHI S 2 F U THIEHE VW ET,

. AUy THE|IOFHMEIL, THFEBREREL S LICEH LM TITR) b LET,

16



~ FEESHIE. AV v TWEBI TR O ICH T HROREE D HVITZ AN LE LD
EZiE, AROERMDH D NIEIRANOIERZIT2) DL LET,

D ARG X OB (FFEE)

A . FRtsthix, EIREMEICE T 2EEORNRIERICE T 5720, SFIEERG B LD
BRI 247729 2 L DN ETHZ LN TE ET,

0. SFSEIERSIR L OSBEERG I OIERIZHT- - Tid, YiZERGIorE a2, RIS L
T, B Z2B2 20 b0 L LET, 2720, YiZis] 03 YaZE st N T fRi 2
FREZR L DIZHOWTIXZDORY TIEH Y A,

N BRVEIERG | ORI BT > TiE, HZEFEHEIZD D D &R IERS | OB E LA DR
B~ —7 7 ROBFFRMEIZD D DRI IERG | O EISLARDKRED 9 BISFEWFEIC
BT D LRI LA E OAFEE (LLTFA N AZBWT TR RS DOFBE TTAD S FHEE
EWVWWET,) D BREMEIC D A RA SRS (BFEED 1 FELINICZ B D A A
AR OFFAE s FOMERESSE R L5 WNCHT (2) @D 1. 206 4. F TITHIT 2 &/pa 5 CiE
AENTWEH0E2WNWET, UFRLT,) ORMEREE L~ —7 7 o ROEFEMEEIC ) )
HARA ERIRE S OBRHEREED 5 BIEFEMEICE T 5 L B LT E OAFHE (LI T A .
IZBWT [RAESFPE ORMIREDO AR LW ET,) ZEx20bDE LET, 72
B, BEREMEO SO FHICL Y, LFLAA &RPE M ORMEREED A FHEE R L
T, @FSEERS | OEETTARDOFFHRDMAA SFPE M ORI O G HEZ B 52 & &
Rol-BAIIE, TSI, TN EF OB A AFITH YT 5 &R ERS | D—E 0
2RI b0 E LET,

=. HinN. BV T =T 7 > NOEFEMEIZD D)2 BFIFE TG | DOABE STLARDREAD H
LEREMEICET D AR LT LT, ~F—7 7 > ROEFEMEIZ D5 &R SRS
DIEITLARDKREC I —7 7 ROGEFEMPEDOME FERFEIC O D EFEMEICRET 5~
W=7 7 U FOZEFEHRORIREOE G 2R U CHILEELVVNET, £, v F—7 7
¥ ROAEFEMEEIS 30 2 1A SRS S OIRHIFREED 5 BIEFEMEIC BT 5 L A LIcE &
X, ~ W —7 7 > ROEFEMEIC D) D RA SFIRG M ORHIiREIC~ F—7 7 » RDOAEE
MPEDMEPERFIC HD DEFEMIEICRT 2~ —7 7 ROZIRFER O RHMIFRZEOE &
R TCHEEENNET,

. BRSEERGORMICH T > Tk, YXEFtMEEIZH DD 2B SR | O ETLAR DR
L~ —77 0 ROFFRMEEIZD DD 2B L IERG | O E SLARDIKREAD 9 BIFFEMFEIC
BT D EHIR LR E OAFEE (LLTEARS. [ZBWT IABREIEES | ORE TR DA FH4E]
EVWETL) B EREMEIC D DIRAIMNEREFEDORHEREE L ~ Y —7 7 ROEFEH
PELZNIN D RA N QG EORIREED 5 LIEFEMEICR T2 L AR L E O&FH4E
(LLTFARR. IZB8WT MRAMTEEEORIRAEO GG LW ET,) 280t
DELET, B, FEtHEO—HMNOFEOFERICL Y, REARAIMEEE PEO RHMlifR A
DOEFHENEAD LT, ZREEERG| OBEITLARDEFHENRA INEEE EORHRE D &
FHRAEZ D Z L Lo T HEITIE, TSI, THNTEOBA LFITHYT 5%
BRSO O ZRKT b0 LET,

A HIR. IZBW TS —7 7 ROFREMPEIZ ) ) D AR TERS | OTRE LA DRED 9
LIEREMEICE T D L A LT LT, ~—7 7 > ROEFEMIEEIC DD eS|
OIETLARDKRE T —7 7 > ROEFEMPEDORE FERFIC SO D EFEMEICRT 5~
W=7 7 v FOZIEFEHRORHTREOE G 2R U THEILEHEVVNET, £, v —7 7
¥ ROEFEMEIC 3D D IR A IME R E FE D RHIRERD o BEFEMEICR T 5 & A7 LT-FH
X, v —7 7 v RO EIZH D D RENEREEEDORMIREAIC v —7 7 RO
EREMPEDME FEREAIZ S D DEFEMIEICB T 2~ —7 7 7 RO AEFESR O Rl % D
HEEFEL CEEE N WET,

N SRR X OB EERG | OFNIL, THESBEREL S & ICHEH LM 1T
mHoboELET,

F. FRtethiR, SRIEERG B X OB EEIG| 21772 9 12 72 0 R ORHEDH 5 idx

17



ANBRLEL BT & &%, HRORMED 2 WITZANDIEREZITR I bDE LET,

® 7T TIBE (FFERR)
FRERALIL, 7Y ST 4 THRBIFICONT, — LI AR R SN E D 5 AT
HATIRC £ 0 SEH LTS, (RREMFEORIE ERIA XD 2 & L2 5 RE DI E L ¥
A,

© [Fl—#OEEAES (BFERER)

A, FZFtethi, EEMEICE T S R8N Ot i X OUEHGHERIE TR MR L E
DRl &~V —7 7 NOFFEMEILR T 5 Y ikiis i 3 L OMSHAEA0TRE T4
HEFH LS O FFIHRKED 5 BIFFEMEEICB T 5 E AR LIz L OA/RFHED, (Bt EOME
FERRERD 100 3D 10 22D Z & L7 b REDOFRKE LEH A,

o, oA ICBWTERHEICR T AR LIEEE X, BiMECET A~V —7 7 K
DEZIRFEFFRDOFHIFRKEIL, ~ Y —7 7 > NOIEFEMEE DG FERKEIC 5 5 YLl it
B L OSSR TR TR S ORI EEOEI S 2 U TR E VW ET,

© AMFESOEMNS (EFERIR)

A . ZERERT, EREMEORNENIE T D70, FREMEICET KA AthER
FOBREEFGREFRZROFHANTEMNT L Z L OENET 52 LR TEET,
L RO TFIE, SRR T, BARAORHES R4S, SREMETHRAET S
HRADKHl G B Vb D E LET,

2. AHEEOBEMITIE, EAFAICBN T, BAMEEOEE SO GFHHEN, SRl E
THRAT L/ EDOHT SO AR HEB I 2V D L LET,
3. BHEEIGERORMTIL., B RIZBW T, S EEETEERORMMA N, 5
FEMTE CIRA T D HRERFEGEF ORI AFHHZ B A RN b D & LET,

m.HiA . OREFEEZEBAD L LRSS EITE, BRERHE, THNTEOBZ 55
(ST 2O ORI EHENT DD L LET,

N BRESHIR. AMEEROBEMNITICH T > THREERD T2 L i, HROZANOER %
TRoboL LET,

@ shMEREE (BFEFH)
AEEEE~OFERETIEIIT, FIREZRT EE A,

@ FRIOLGE OIMEEFMIEE~DFREHIRE (F7683)
IMEEAMAEIR~DOREIZ OV TL, DOEOEFRIN G EOB R L0 R /3 LR
LNAEEITIE. fEndZEndHY £97,

@ HAEBETREG] (R

A . TRt BEMEONENERICE T 5720, HEBBOFTRE O TRIEG OFEX
BT AHZENTEET,

oL B . OTFRERGIOEKIL, BEMECH»IABEOETTRE~Y—7 7 ROEEM
PEIZIND 2B DOBETHIO D BIEFEMIEICE T 5 AR LT E DG E | [FREHFEIC
WINDLEBRDFETRE~T—7 7 0 ROBREMPEIZ DN D BB OTETHID 5 BLIFFEMPEIC
BT D ERR UL OEFEE L OFEFIC O IR L2480, Bt BEEDO MG FEREE %2
Mzl LET, 7277 L., [FMEICBT 2/MIEGEED LEEE) Y X 7 Z ALk
L1202 F 2 Y% PRI ORKIZ OV T, ZORY TIEH Y FHA,

AN HTE. IZBWTY =7 7 ROREMEIC» N D ABOE TRO ) LIS EICE T
HERIUTEE L, ~F—7 7 2 ROGBREMEIC)» )N D ABOE TR —7
7 v ROEREMPEDOME ERBIC O D EFUEICRT o~ —7 7 ROZIRAFORE
MRFEOEI G Z R THEEENVWET, o, v~ —7 7 ROEEMEICH DD A%
DFRTHKIO D BIFFEUMEICRT D L Al LI L L, v —7 7 ROGIEMEIZH DD
ZEREOTTRIORFINZ~ Y —7 7 > ROEFEMEDOME PFERFAIC 5O HEFEMEICET 2
~ =T 7 v ROZ AR ORHIREEOEIS % U CRIZEEZ NN ET,

18



=. fgin. OREEZBEZL5Z L ERoTHAITIE. ZSFFTEOMBEINIC, TDBE X
HHEEICHAG T D A TR O AN T 2 72D OANEABROFRE O RIS 0K E4 5
Lol LET,

@ EHY A7 ERELEE (FFeR0)

— A EE AR EEFEH S AN ED 2 —DOFITRT OMAHFE T AR —V vy —, ERE
T AR=V v —BIOT VAT T ) AR— v —DIEFEMEE OME FEMREEIC KT D
i, JRATE LT R E4 100 77D 10, GFFT 100570 20 2 2 b D & L, Bkt
REBZDZ L ERoT-HAICIE,. Brtathld, —BAEMENREEFEH SN Lz
MELLLHRUN L2 D KO LT o 2L & LET,

® BE&OMAN (BFERE)

A . EiESHE, ERMEORNERN 2 5 NSEMOREMICE T 5720, — BRI
9 HHELEDOF YT (—ERRINT L S TIVE S DT Y T DDA E S DR G %
GHET,) ZANE LT, ERIEHEEEICHIDINESBEDTIELEOTF Y TE AN E
LT, B&EAN (a—LVHiGEELo85A2Ea4R%7T,) ORKNET DL ENTEET,
nB, HEEAEET b o CHMGEREOERII T Rb b DL LET,

B, BRI EE D KNGS DT Y TS DIEABIRIL., 23 E ~ DR 4 B 4E B
Mo, GFEMPE CRA T 2 B MFEREDOZAREOZIER £ TOR., EIFMHIRED A
HSHETOM, b LIMEREED AL H E TOHMMN 6 F¥.HLNTH DIE DY Ik
E L. BEEABIXYAMEAREO7RANSE, e L OMERSOAFEEIRE &
LET, 27 L, B BT, AKX ZIT/2 5 BIZB T 2EFEMPEDO MG PEREAD 10%
EHBAIWI EELET,

o AR Bl DO FEEE T DB ABIRIE, BREMED S IR RSN I SN D H D
ZOREEAETE L, BEMENEITIEGS SR EOHREHEZRE L LET,

=. [EAEOFBITEFMERNO R LET,

<% B>V —T7rF FAUVBKMND T EVE =77 F) OB

(1) B&HE
O FEEEXSR
WA O AHAESE R L OB RpE i & EERERE LET,
© HEEE
. BLLTHFH « RALBETOAE (FREOBHECEEAHLE - BT E L TRITENZ
AR EEHET, LUF TAHESE) E00nET,) BLOa~v—vy b« X—"—FDM
BREPELICEE TS EICL D BE LIS ORI LOEFHMEDE T R EEZ D S
L CEHZITRVWET,
2. DHAEEA~OEEIZHT->TI U TOX ) RRICEBE LN LERZ{T2 0 2 L 2HA
ELET,
A FEES RO T IE. BUSEHCBWTAAKMEYLLE (L—F 4 —XTAa 3L LFE
7IES&PTAA—LIE) ET5Z2 2K ARELET,
n. 5%, BT OETICE > TAARMEYLL LT o n s, Bt
KV UEBEMERAET L2 b TEXETN, ZOFMIX, A5 CEEMEDME ERE
D 10%FREE ERE LET,
. EZFEEE (BUF - INFEZEZAET,) . BEEEESE, & LITENGIZHET D L EN
LHHER I L OV E L D OREBEREE AT - REET D OMEFARE . —RBITHEY7-V D
BE LR IX, FRtMPEEDOMBE ERED 10%REE EIRE LET,
= KR=bT7HVADEET 2L —a 0%, SUR)FRENDS 5GE)BREOREZEAL L
3
. BRNY R PED D, X RAVETOEBEEYEGIS2FHT2 150 F
7

19



3. BRI ONWTUR, ITHF - RIVEEEDRE R A2 E 5 EEOME FEREED 100%IZU55
FoHZ L EREARLELET,

4. FMFEAREG], A% - MHEERE|OMTH ORE T, BESEOENBRANCAI-> TfT72
WET,

5. UPIRRE HER, REOBMNGFEECIIMHROPRE LT L &, TTROBMARE(LN TS
N5 eLE, EBEDHEMIIA-TZ L XERLNNEEMEORMIC L » Tix, EZoEHN
Thb N Enb £7,

(2) B&EXIS%
O H¥772 RIZBWTEEDOXRETHEEORIIT, RICHE T2 L LET,
L. I 2R EEE (BEEFEROEEIENCET 2IEEEITEE 3 R TFs 0%
WWETF, LIFH )
A . AmEES
2. 7 UNT ¢ TEBNI D HHER] (ERtpaib G ESR 2 4585 20 HICHET S b0 E N
W, %EG)@D, OBLUGIZED D HDIZEY £77,)
N KR FE
=, BHEEHED S L, BEEEROREE N 2 IEEMA TR 22 445 1 THE 6 51
BF5HD
2. WIS DFFEEPELISN O & BE
1. BRBRTFV
© ZFtsthix, BEite% . ROAMGES (ERtpEsn s VES 2 555 2 HOBEIC LV AL
I BRI ZNDRIEE BT DHER 2 PRE ET,) ITRET DL 2B TH LN TEE
7
1. SRR DERHR, HR TROME COTIR TROMER AL D © HaHES 236 55 1 THE 3 &
D PED YL FHE T HRIRE A Z DO W T OHAE TH > TYRLALE & YL HHE TN Z
TNHMCTHFELERZNZ L Z2H 00 UDHMICZLTWD L0 (LU FSALE-ITRTO HpE
EH 314 3H1EE T EBLOE 8 B0EDNH HFETHIMEMNEL D Tt
ERUBE PRIMERHAE ) E W NET,) OFRTRMEICIRY £9°,) O, HEHEEF1Y
F IR EFISIC L0 B L7 ANER SRR ORRSR £ 7o 100k D | S MR
2. [EMEGRES
3. MG (ERES
4, FERIOIERIC K VIENORITT HIESR
5. tHAESE Bk SZHERES: L AR SR & DN —1IK & 72 o T HRE S | 2 MEAH A SR (BAF T4 B
RO SRR SR ) EWVWWET,) OFRSIZHERESR A RE £ 7,)
6. IV—T ¥ )L s N—/3—
7. SMEE T IINMEOF OFRITT HREHFEIIIREE T, /1 1. 2251 6. £ TORESFF 72I35EE
OHEEHTHHOD
8. WEEFEEIINEREEFEDOZ IS (GRpEmETES 2 55 1 B 10 5 TED
HDEWWET,)
9. &S, BEEENMESR T IIANEBREIES (Smpa i Bs AR 2 K8 1 THE 11 5T
DDHEDENNET,)
10. AAEEMEMERTEZ SR (BRpEmIREEFRE 2 KB 1 HE 8 5 TEDLIHLDEWVNE
7T.)
11, THRGAEE (BRpEmEGINESE 2 &FE 1 HE 20 S TEDDLHHDEWWET,)
12. AMENEANDIFAITT 2Bl TA SRR
13. FRESEREIEDOZ RS (BRpE IS ESE 2 &5 1 B 14 5 CED D28 R RBITE
FEDOZARAEIRITIR Y £97,)
14. SAHEHAE TR T > TRApG RIS VA 2 5585 1 TS 14 5 CED D2 il 5 FAT
EREDOZISIERICEREINDIRE LD
15. AEDOFIZK HHEFRI TR 14. OFMEEROMEEEZET 56D

)

il

20



7e8, BT L OFEREIIREE., 71 7. 725 ONIHT 11, OFEREZITREED 9 HRj 1. ORERE
TIFREEOME 2/ T 5O LT TEREY &, B 2. 2B R 5. F TOFERB X O 7. 72
5ONTHT 11 DFEEFEZITFEED 9 Rl 2. 2 HRl 5. F TOEEOME AT HHDELLT
[AFEAE ] Ve, BT 8. ORIESRIS LT 9. DR (EENEREREET,) 2T [#&
BIFREIESR) &V ET,
@ ZRtEthlE, it s, AiOIHEIT 2 B MEERDIEH, WRICHET HamtpEsn (GRtpEsh I
SHES 2 &85 2 HOHEIC L 0 AMAESR: & A7 SNDRIAE SICHEIT 28R Z2 8 A E7,) 12
FVEHRTAZEEZRBNT L ENTEET,

1. JA&
2. FERBIEFE (GEpHMLIGIESR 2 558 1 B 14 5 ICHE T 2 i FBATIERE 2 R &
£7)

3. a—J)L - m—

4. %%U%ﬁﬁ IBWCEE NS T

5. BfHEHELS ﬁ%f%oféﬂﬁmﬁﬂ%%Z%ﬁ2%% TEDDLHD
6. ShEDFHE ﬁﬁ‘é*ﬁ*lfﬁlﬁ ORI OMEE=HT 550

(3) FERBEEHIMR
O AL
%ﬁm®&§m\%@&{@%@%i@ﬁ%%m%(%@&Fﬂﬁ%%%%ﬁﬁﬁwﬁﬁ

FHIMEIZIR Y £97,) OITHEZEICLVES L72bDIZRY £9,

BRI L ORRR A A T RR e BB R FERER ~ O EEIA 1L, M EDME FERED 10%
UFELES,
@ &%ﬁﬁﬂ%

B FEAER OB EE AL, BrtUEOMEEREED 5% LT E LET,
@ & @%F

IMEEEPE~OBEEE AL, HIRZZR T £ A,
@ i) %

A . Fitethid, bBEOSBELEGI PR T S A MRS (SmpEs G 28
FEBHF 3 BFAIHET L2002 WET,), ARSI LWEE] (At L
%WS%%SQ%S%HK%ﬁé%®%mw£%)%i@ﬁﬁﬁ%ﬁf&ayﬁﬁ(%@
PAdn LS [ 1EER 28 §:55 8 THER 3 ST 2 b D EWWET,) 22 b NI EOEH|FTC
T INEOEE EHEBORS 21T/ ) ZEORXETH I ENTEET, B, @R%
m%i\ﬁ7/a/mw’awé%@kbi¢<uTHLJo

=3 é%Aﬁi OREOBGIFTIZIBIT D BEIC 5 LB 72 5 N HME OB AR
T AR DL MBI B I ONF T a VB ETR S 2 LD ERE TS = &ﬁf%i
T

I énﬁ/\ﬁ:i DOREOBEBIFTICE T D BRI MG I B XA T v a Vg7 6

WAMEOBBIFTICE T 28RN0 D 2 b ORE| L OB 2177295 Z &£ DX %
THZENTEET,
® A7 v FHSI

A . TRt BHEMEICE T 2BEOENRERICET 57120, Ry, B
ST AR F 11T S T2 AR & DR E —EDORMO L Lot 285 (L
T TRy 7HEl EWnET,) 217729 2L DEREZTHZENTEET,

2. AUy THRE|IORBRICH T > TlE, 4iZEE| 022, Al E U TEFEHRZ 8 %
RNbLOELET, L, MG 0N I N TR AT Ee b DIZ DN T
ZZORY TIEH Y A,

N ATy TEBIORMIZH T2 > Tk, YETEMEIC)» DD AT v THE|OETARDKR
RS, ELMPEDOME ERMELZ B AW DL LET, 2P, EiMED R EDE
HIZkD, Lﬁﬁﬁﬁ%ﬁﬁﬁwa ATy THG | OFRE TLAR OFREEANME FEM PE DA
PEMREAZ A D Z L L7e o oG EITIE, BRERhiE, TACNCEDOBZ HHICHY T 5

21



AT THEIO—EMOMKZRERT DL LET,

=. AUy TEEIOFmL, THESEFEE S LICHEB LMETITRo2 b0 E LET,

A FESIE. AT v THEBIEITROICHTZ 0 HEORM S 5V I AN KE L BT
EEX, HROERL L WVIFZ ANDORERNEZIT ) bDE LET,

©® ARG 3 X OB R TERS

A . Titthix, EtMEICR T 2 BEONENRIEMICET 5720, @FLERGIB IO
AR S 21T7e ) Z L DBERETHZ LN TEET,

0. SFEIERRG R X OBEBEERG I ORKIZHT- > TiE, YZBE|omE a2, JFHIE L
TREREHMEZEZ 200 LET, 72720, YikEE 03 Y545 it IR N TR iR »3 af
RERBDIZOWVWTIZZORY TlEdH v T8 A,

N BREETGIORRKIZ ST - T, YBeEFEMEIZ) 02 &R RS | OFRESTLAR DR
B, RASFIELORMEREL B 200 L LET, ok, FREMIED %D
FHIZE D LR SRR ORHMEFREEARAD LT, @RISR | DOARE TTAR DFREHRD
A SRR L ORMEREAA B 2 5 2 L & o -HaI10iE., Tita T, TN F D8
2 DRAIARY T 2 &R RS O— MO HXT b D L LET,

=. ZREERGIOREICHTZ > TiX, YZEFEMEEICD ) D BRSO E TR DR
BN, RAINMEREFEORIRELZ B Vb L LET, 2B, [BitMEED G5
DOHEHIZEY | FERAINEREEOKRMTREE A LT, BRI ERG | OEEITLARDR
FANMEANEBEFEDORMIRAEEZ B Z D 2 & Lo BAITIE. ZREathlT, TN
ZTOMZ DHFNARY T D ARG O—MO 2 HXT b0 LET,

. BRG] X OBSBIEIEIG| ORI, TIHESEREE2 S L ICEH L hEE 1T
HboELET,

~. ZEESfE. @FEERS B X ORREERS | 21770 5 IH 72 0 IR ORM S 2 WV ida
ANNHEE LD T & &k, HIRORMED 2 WIIZ ANDIER Z1TR )2 b0 L LET,

3 [REURY]

(1) mZEZEEN) XY

BT 72 Rid, AHER CEE X OH 5k ONERERIZIZABY A7 650 £3,) ITRE
LETOT, EEMAIIRESEHLES, LN T, WETANMEESH TWD LD T
2L INEERALZENRH D 3, FRHORRICE S ATAIZ L W EFEMEICE UF
WRIOHEEIL, T TREECRBLET,

PRI A S 1T R 4,

BEEOHRESFITEINELTI, Y77 FORRE « U RT 2140 ZEIRED H 2 BHIA
HETFENET LI, LALLBEVHETFET,

FEYEAE D 72 BEERIZ SOV TIE, RO EBY TT,
O AtEOMEES) (LB 27 - FHU R 7)

ANEOMEIL, —ICEFIME T LSS IZIE EA L, 8RN EH LEESAITIT T L
T3 (ESh& OfEIE, FEHE, BT, AEORESIC LY Bl £9,), £o, AtHE
ORI, BITEROERRIIC L > THEB L E3, RS, BITESHEEE, BE R
SO FIEBIOMEEEZH LN UDRESINTZRIETIIL Y ZENTERLI o256 (E
BAREIT) . FRETERLIRDZENRTRENDIGAICE, RESTFTELET FIEB LY
EREN T bhenZ b dH 0 £3,), MAAE DM T LI-SHa ik, EYEMmEAE
DTRETLHHERERD, EAZEALZ ERH Y 7,

@ HNERESHRA~OEEITHES U R
4. BRIV RY
SMEEE PE O RN E L, EPE B IROMIEZE OIED, Y EOMIZHT 5 &% L

— FNOEBOKELZ T ET, HEL— NI, FEOEF| BN, B - RFTES, ABTHE

DEFZTOMOERIC LY KIBICEBTEZ 0850 £3, MANMEREEICHONT, 4

HNEDOEBR L — NP ICEA TG AL, REMBEN THE T2 ERE Y &E

22



TARZEAT, Z ERH Y 77,
W77 RIZBWT, IREFENEREEICOWTIE, ARLEY X7 20T 5729
D 2T~y VITFEHIE L TUTRWE T A, 20720, EEMEEIT AR L — FOE#Y O R
EESZTET,
2. B hrY—-URT
G GE - HUgIZHB W T, BUE - BRIFIHBOZLFIC L0 fiGIRE N A UG 6,
FITEE IR U CTHIT= SRR T D2 aiid, REMBEN TR TR L2,
FEHZIR > T EANRKNEE b 2 BB £,
® Zoft
A . RIRIAIZ N B > T2 5EI0IE, EEE TY TT 57O/ AGERZ R L vt
LRNWZENRHY ET, TORE, THEESCTSHENNIC L > TG FEBZH T, 49
HIFF SN AME CRAITE N2 bbb 3, Zo%E, BEMEN TR T HERK L2
DET,
n. 7y U REEEa—/ - n—r EENESIFESOEMNMESMEE CENT25E. &
BAREATIZK VP BETHZ LRV ET (BHY A7Y), ZO5A, EEMEN T%
THERKERY £,

QBEMENFIRINDEES
W & B DRIICBNT, BEAMT « THEICHIBREZR T ZENHD £,

O  wRtpEgL GBI D EEOE 1L, SNEREERG| D IEZE DMLt 2152V FEIG N &
e, BEMT - THEDOHIALROZMNTFTEFIETHZENHY £,

@ THEOHIABZOZAHFNHRIESINTZEAICIE, ZRE XY L2 L LR TR~ 72
HOZHEDOHIAZEZMEITHZ LN TEET, L, ZRENE O THE O HIAL Z Rl
Bl L 72V GEITIE, Saa I 2 g bR L 7o % O R O FEEMAH O FH R B 12 ZHie 0 HHAT:
AT b0l L TRV ET,

Q) ZDHDBER
Y77 FOBWEGNIE L TR, @@pEmIEHES 37T &0 6 OBE (WbWwbr—U 7 -
F7) OEMAIEH Y EH A,

¥ WREMEY A 7 BT 59 H
Y77 NiE, REOHMPFEAE LEHR THNE ez FY9TTOR0ENELTEE
RFELDEEGIHHICB N THGRENBE LEHE%I, — RIS EOREIEN
KT L, MimEDNOHFTE DM TREITE RN 27 BEIEBRLATLED
URITBZHY ET,
THIC KD FEYEMERIC ~ A T R DA KT RS, EDOHIABDOZAT T )
ik &2 B ATEEME, HEREDB AP EIET S W REMEDR H VY 7,

(4) ') R EEKH
Y 27 FBRAS] %) 132, BITD LB Lo THET,

23



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

24



HSE5k

STERDISTIE. TP VR ERRNBEEI S AEEENICER TERLSICEELEEDTY,
BOT ST HEESERCH T DERBEER (FAXRICHIIDELI EROBEEER) OFEY- B X -
BiE, J7 VRS LUMORTRNGEEISRIC DV TERRLTWET . FEEDF ST I7 R
DBESEBICH TS FMEERDER ERILTVWETD,

IrYROERBBEREERES I EIREEEMEOHR fhDINFTRIIBEET S AEDERIZEDLE
(R (201956 B ~2024F58) %) (20194E6 A ~20245E58)
20,000 100
15,000 75 59,8 62.7
I e ol 421 ° ©
10,000 ~gersssasass 50 2. — N e
|1 167 | | 15.3 -
5,000 25 - = o 5
B .__r_lL“ﬁ..__lmlhllllhuj,“Hh‘uﬁﬂ.é.J““llL o4 B : 547 ©66

-10.8 12,4 - - -8.8_|

-25
-19.4
50
w— T F O R A ) o> :}
4 | 75 O T
—— SRS ERE LS ABME
-100
2019.6 20206 20216 20226 20236 20245 Hyrob  BAM SRR HEDE BADH LR FREMA

HEBEEISAL, TPVROBERSRERLTVAEOTRBHE A

M IFYROERBSEEE. TS B £0ERC 77y RABRELEE0EFEULTEHELEDOTEY . EBO
BEEMBACE IV TS BEUCFEBEREIRRIBENEIET.

% TPV ROERBERCSVT, BESEMS DT —IHEHTEREVESRIUTOL—ILEERLTVET.
DEMBSSEICZYT 37— I ARVNBSICRFRRINEE Ao

QEREEENEE TEEVERIN G AIE4I0E. BHITREGEHEICOVWTOHERLTVIET,

B VT WIATPYRICBVNT, DDICHY T HESCE, SHBEBCOVNTAYFI—IDOFHEEETRELT
#RLEd,

REEISACLDNT
B & #:EBLZaHTOPIX
SLEER  MSCIOZ T A - A T W I R (EEZ5Ad, [IR—2)
FEEM  MSCT =V - R =T ub - A VT IR (EHAd. FIN—2)
H=EE : NOMURA-BPIEE
SHEEERE | FTSEMRERA 5w I R (R<BEE, AN—2)
FEEME  JPEILHY BINAUS - RUR AT IA— IV T - w—wy 0N S I5—2T74R (FAR=2)
HERMICOWT
O SAHTOPIXDEHES LUEEHICH HRESCFERIE. SRR ) P XBITRcE%tad J P XFIROEERT
(LUF TJ P X] ELWWET.) OHNUETEY., BHOEH, BHEDLE. AHRGEEEHICRT 2T NTORERN - /21D
SRUBBHICIYSEREFCEFERCEIZINTOEAE ) P XHELET. J P XIF, BEHOBEBEOELFERIIRERD
P EREXFECHL, EFEEVFEEA. OMSCIOTY T - A Y FUIABLOMSCITV—I 2 T —Twh - A 2Ty
TAF. MSCI Inc. (IMSCI]) HRFELIEBHTT . 4072, MSCICKRHTHEL. #HE, FLFEGTNHHD TR
MSCIFEA TPV REFA TP/ RAE DN TV V7w IR ICELTVAESELLEVS TA. FESESYICOVTE
ChHoREIE 2T W, [https//www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BFI
B, BT 72—l — - UY—FRIVY LT VO RR B N ART IR TETENC AR EEDOTISZED
HEERTREMNHENT. —FEOHEH ANBECA TN TERENEBER— D2 A 0N T —R U AEBLCEHENET.
NOMURA-BPIEE ORI ERES Z Dib—tO#EFEELHIRRLTWET, Fe. FRLFSBEMOIT M. Teit. ERkeE
FREATHEOTREL Ir/EFOERRRECELTAIEEEANFEE . OFTSEIHREE 1> 7 v A& FTSE Fixed
Income LLCICKUEBRENTWAESA T VI ATY, FIEHIFFTSE Fixed Income LLCOHNEAETHY. 15UICRT 2
INTDREANIFTSE Fixed Income LLCHELTWVWET . @IPEILAY A/NAUS - RURA I TFwIR— IN—J 0T —
Ty JO=N FSANR—VTrARE. EEEFEVEHETRERICEIEERLTVF I J.P. MorganlFZ DRl -
= FRIETIDOTREENF T 2EHMFHBERITITERALTVET . J.P. Morganh SO EEICRBBAIEBRLIC
SEHEER - B - A 2T LEFSEHENTLER e Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

25



4 [FHEHFRUBE]

(1) [EAFHH)

RFBRAICEB T 2 BEMGEOHIATEEI OO LRI, 2.2% (Bifk 2.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,
FOAFECEHT, BEMIEOME MBI E 7213 aE RO, REEROEEL, BEI3ITED
ST, <bLIFRFESTICBRELE T I,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O [EREWM ORI, FHEBIHZE CCTHH ., [EREMEDOMBE ERBIZER 1.375% (Bitk
1.25%) ZFUCTHLBEL LET, EtlMiZ. BHSI LS A~ OIEEMEIC B S E
¥, (EREHINIE, EEEEORO 6 AT H (6 AT AHMAER OHAITIE, BE
ERLLET,) BIOEIHEMRELIIETLER TO L SITEFRMETNLIFLET,

@ [EREHENIC 2 DB RS TS T 2 @8 e [EREHI ST o & S ITEFEMEET 20 b 35
LET,

@ [EREHINIC D ERERAL, IRTERtE, ZFEREADEFIC OV TR, RO LBY TT,

etk
ZRtRAL (&M 55 2L D T i ZRtmtt
BREREFEIZIN L T0)
300 f& A O %A FEHR0.70% (Bitk)
S, et L O»
300 &L L g \ 30. 056%
e 1 s oA ZHEEtEA~D 0. 75% (Bikk) .

1, 000 (B LL FHR0.80% (Fitk)
% EEROEFTERMOE /2 I2iE, BIRMEEBIRE T AN 100 £97,

@ FIQDHIFEREA~DRLIT, BOERHEDITR 5 EB I T 2T FEE TH Y . LKttt
N— BASFEMRED DI Lotk Bt bbb E,

SRCIEN 2 5l & T RBONEIL, BEAEISE T, ERThUTOLEY TT,
TRttt 77 v FOEM LA, SRttt ~OEMTEN, EEMAEOF A, BHinlE - #

FHHR S E O VRS O kHl
RG4S S EREOES, QENTO 7 7o ROEH, A% O RIEHL
£ D i

ZRERAL  EMMEOE L, FFERMD S OFRX O FATO XM

@) [ZDthOFHHF]

26



O EFEREMEICBWTESEANEZIT R T5E, YMEAEOREIIEFEMET LV R L
7,

@ [EREMPEEICBT 2B, FREFFOLMITET L H N, ZFEREONE AT @O F]
BI L OMEFEM BEIZ 2070 2 BE AN 72 & DN YL B AWM 2 2220 D IH B B IR Y 5 &%
T, ZBEOAML L, GEREMET PO LET,

@ (BREMPEIZIE T 2 AMHRESR (B U CHA: L 7 RRaRER 4 7 2 MR & DA DAERNZ I
WTIEENE TG E . M SHAWICER L TR RE L e 58 M (T — 2 WL E . Bk
BHE) 13, ZEEORMELE L, SEEN 63 LET,

@ [EREMPE CHMRES DIEH 21772 5 BRIC AT 2 B B EFE TR, Y% R EFETHEHC
MIPHIHBEBEICH LT 588, SIS - 472 a VIGIFICES S8, EREMEICR
TOLEECSNETRE ST DL EGOEMIT. FEREMET LV IR LET,

(%) T DOMOFEEE ] ([ZONTE, EARREIC LV EET 5720, FHANTeER, LR
HEZTRTZENTEEREA,

FEBEORFFIZONTL, RAHIFFIISCTRRVETOT, £RTHIENTEE
A,

<~W—7 7 R LHpT D FHEEE>
EREMPEICEET 2B, AREASTCE RO TE B Rt AR, e - 7Y a VEBI4
WCET A, BEZNMNECTRET DL EOEMNEEZ XA LET,

(5) [EF EDEERLN])
AL IR R L CEd b ILE T,
O EANOEEEIZHT 2P
A . IR ER AT D AR
NS BLA D 9 HERFLR O & 72 2 Bl i Fe s WV ik, B ATE & L CGRBLS 1,
20% (FTfSRL 15%3 K OMLTRL 5%) OBLHRIZ X DRI T bod, HEAS I
MDEASNET, ok, ERETEZITRV, RHESBEGRERLE /IR EGIRBL (Bl 44RO
BHIZH Y FHA,) ZBRTHZEHTEXET, 2720, 20374 12 A 31 H F TR
FRAEIT 2. 1% OB % e U 7o 1 BURERIPTS B3R S v Bl1E 20. 315% (AT St 15%.,
BRI FTAR 0. 315% 38 L OMIGHL 5%) L7200 £97,
7. AR X OMER AT )T D Bl
— AR L OMEIERF O 2248 (RO TS K OMERBMAE ) GBS & A (A THCk}
(BiiA) Z&Te) Z24ERR LIZFIZR) 12 oWk, BIERTE & A7 S, 20% (FTfEHL 15%
BLOHARL 5%) OBRIZEIY, RESBERFISEH SLES, 72720, 2037412 A
31 B E CHRMEFMGSHEEIC 2. 1% DOBFEZ R U - EEERI TSR NGR SIL, BlERIT
20. 315% (Frf5Ht 15%., EBURERIFTERL 0. 315% 3 L UM 5%) & 720 £,
N HBERBEREIZONT
— AR K OMEIEBREOBRIZ O T, MEREICXL Y . EEKAE FrElrt
&, AEAEREEFEEAET,) OfEERBS L OMERER AT L2 D TE,
T BERR A IR L 72 ESRRSE OB Y T3 L O 7T fs & oS IEE S e & e
DET, Fo. BELE 3 FM, EHEHRAEOREELR - EEESS L ORI SE - Fl 1
DMGEERRT D Z E R TE E T, IR L OMERRF O ZZRICHOWTIE, o B3
MR OFRIEHR I L OMEE R & DR TREE 700 £,

B FE QB D B LD WIC o E £ LT EatticBEabE T &N,
SODBEPE G IR B/ N1 SA (=—%) | 2 ZHHAOES

DG IFRBUHIE TN T SA (=—3) ) 1%, PR ESRAEICEE T 2 IERBUHE TH
V. —EOFE ERE LT, BE, —EHEOFM THICICEA LI AEKRAREER L

27



2B U D BLY ITGE L OREE TS0 EHI IR CIERFLE 7200 £,
SRR D Ok, BGERMCIHERRRL DA BRR L, BliE OB 22 L-Eih %
AT D E, —EORMFICELT HHIBRGE D 7,
NERAREERCIRE L, —EOEMH L2 LB AN T SAOEAXISR LD F
7T
BT 72 RiE, NI SAD TRREERER (FPEIBUEREIE) | OXG TR, kits
FACE VBB R L5508 0 £3, <bLIE, WEStticsfahby T,

Q@ EANOEEHEITKT DB

ENOFEE DTN EZ T DU BA D 5 BRI & 72 5 8Bl 470 6 NS —
ERARAOIREES L OV IR R O E R TEAE A SOV TR S e & L CEB S . 15% (FTfs
Bl 15%) OBRTHEREUL %) SHIEAOSZEFEE 720 £, HGHROIFRMINILH Y
FH A, DESTEAED 5 HLEFTERE B G & 72 5 DX H @ DRSO A TH Y . oA
A (B old4:) (il snEtA, 72720, 20374 12 A 31 H £ CRAUEFTERIAEIC
2. 1% DRI A Fe U7 HHERRI TSR S v, BisRiX 15.315% (AT SRl 15% 38 L OME Bl
FERIFTASRL 0. 315%) &7ab 9, 2B, WEARRARIEOHEMAILIH Y XA,

SRR S 7= B A I XIE AR DR SNV E T,

<JE 1> EBITEARIZ DN T

O FEH L OEFERFOZIRMEOMESTE (FIAFEEHS XL OM L HIAFEENC DD 1H
BRAEICHY T H20FITE ENEEA) DUREEFR OLA (HEBICA) ITHT2 0 £3,

©@ BEEHENFE—T 7 FNOZIEHEEZERETRSG L25E ., FHboARiE, YixkEa e
IEREEAT2 5 D E UM EHR OSSN CTMEEY T2 Lici v EH S ET,

Q@ BEHEDITCALRES FRloile) 2o o8a . WS /7Bl A e L2 2 OB T
KOG YR RES (Rl Bla) ZVEBR L7I2FHN ., E OB OYREEH OfBILA
L7 ET,

@ fERIEARIZOWT, L I3RS ICBREE T I,

<JE 2> IR B A DFRRFLIZ DWW T

O BN EEFEONE SR AITIE, BV & 72D @ Ee) L. FERBLR
WE 2D [SEARAR S (FRRELA) | (REH L OITARO—EHIARE LICFH Y3 5557)
DXEINRH Y 7,

Q@ HEEEDIE DB EZIDES, A . MR BL A% D #% O IR YEMAE) Y R E
OARBITEAR & [FABHOY A £ TS EE OEBeAR % Elal> TV AGAITIE, B3I
WA DO RFENE B L e D . 7L YRR Bl ATE D 1k O FEVEMAEN Y% E
FHOMEBITEAZE FREl> T DAL, £ O TR 545 OFR TTARIA R4 (FERI 47l 4:)
L0 MR ELA ) D M ARIA R A (FERIERA) A HERR L 7 REAN @ o B4
R0 ET,

(%) SAEREPESROWEH & 72 o 7o GBI, DR ORE ) Ll B2 L5805 0 £77,

(%) EFIE. 2024 -5 ARHABIEDO DO TT O T, PUENIIESINZHEFICIL, EiLo
WENEERIZRDZERNH Y 9,

CX) B OB OFERIZ D& E L TE, BBEEMFEICIHEINDL L2 BEID L
9,

28



5 ERRKiR]

(1) [&RERR] (2024 F£5 A 31 BIRHA)
B IR
BB G pE DTS IRFAT(F) BB (%)
B EAEFEZARRES 1,144,068,438 99.31
NOHAR 1,144,068,438 99.31
a—)ben— ZOMOE PE (AEERER) 7,993,838 0.69
L PE RO RE 1,152,062,276 100.00
(D #E&LEIL, 77 v FOMEERBEIZNT 2 Y& HEORE DO E T,
(T 2) BEEEDONES ORHlids L OREIRIT, HeEEEOHIBRIDONR T,
(2) [&E&EE] (202445 A 31 BER#AE)
@ [EEHMIESHOEEHIRT]
A . EEEH OB
¥, A fiEAh H A At H A Eite ¢
FZAES TR%H FolX i IRFAll b
S A AR (M) (M) %)
1 AV BRI T ARG F—T 7R HA %gi; 451,843,775 1’137’83'5(1)3; 1’144’0(25522 99.31

)

B B TR A O R b

BB A AR DTS R
BlPEE G2 AR 99.31%
&t 99.31%

(%)

N BRSO SRR bk
BLEIELH Y FHA,

@

(REFBEDH]

FZUFEHIH Y FE A,

®

(ZDMREBEENDEEL L D]

U ERITIH Y A,

29

BEERIE, 7 7 v ROMEPEREEIC T D ML O R O L3R T,

B ARIE, 7 7 > ROMEIEREI AT 5 4 AT i 5 O Wi o b T,




Q) [LERAEE]
D [HEEDHT]
L PE AR MG EREE | 1047200 | 1A 47200
(7BLE) (S EEfT) WG FERA T PERA
(M (M) GrBedE) (M) | Grid ()
%2 FHEMMR
(2015 425 A 11 H) 3,997,198,030 3,997,198,030 1.1037 1.1037
%3 FHEMMR
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N BTFH 12,166,160,766 16.14
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NEW YORK LIFE GLOBAL . e s 91.01 90.84| 2.000000
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21 [ROYAL BANK OF CANADA |74 AR 10,000,000 L 135)032?1'23 113 4’212%2; 281;53?3%2 1.50
22 |Province of Alberta Canada B i}iiﬁ%éﬁ 10,000,000 1,098,253,55;2(7) 1,098,562,58.?2 252%3%%3%1 1.46
23 [BANK OF MONTREAL Vet FHAE SR 10,000,000 1,098, 123’51'23 1.09 4’963’5{;% 2325%2%1 1.45
2 NI COVENIN sy | nomo | S o088 20
2 NP COVENINT st | w205 SO0
26 |Province of Alberta Canada Vol ijﬂﬁ%E 10,000,000 1’022’503%22 1’019’402222 253?)5;%%3%1 1.35
27 [ONTARIO PROVINCE Ve ;ﬂiﬁ fEea: 10,000,000 1,00 4,92481]72'1(2) 999)513222 25321‘332%2 1.33
o [UOUNCEOF QUEBEE Ly UG | g S et ot |

33




M, n#k AT LA AT LA Fl== (%) ey
B4 i piie| EJES Al FREA fEIEHR | kbR
FHIE 4 %A () (F9) GE/H/B) | %)
CANADIAN GOVERNMENT . — 86.08 85.55| 1.500000
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B 42.05 AMA, 38.2%| ONTARIO PROVINGE 2028/06/02 | 5.8%
MRS [asa | A 61.8%|Province of Quebec Canada 2030/09/01 |  4.8%
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