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COMMON STOCKS (99.9%)
CHINA (3.2%)
AUTO MANUFACTURERS (2.2%)
410,500 BYD Co., Ltd. Class H
AUTO PARTS & EQUIPMENT (1.0%)
221,582 Contemporary Amperex Technology Co., Ltd. Class A
TOTAL CHINA (Cost $16,910,156)
FRANCE (2.2%)
ELECTRICAL COMPONENT & EQUIPMENT (2.2%)
51,246 Schneider Electric SE
TOTAL FRANCE (Cost $7,919,325)
GERMANY (2.6%)
SEMICONDUCTORS (2.6%)
399,256 Infineon Technologies AG
TOTAL GERMANY (Cost $13,469,769)
ITALY (3.0%)
AUTO MANUFACTURERS (3.0%)
41,124 Ferrari NV
TOTAL ITALY (Cost $17,344,245)
JAPAN (3.7%)
MACHINERY-CONSTRUCTION & MINING (3.7%)
924,500 Hitachi, Ltd.
TOTAL JAPAN (Cost $16,255,943)
NETHERLANDS (8.0%)
AUTO MANUFACTURERS (1.5%)
427,709 Stellantis NV
SEMICONDUCTORS (6.5%)
20,584 ASML Holding NV
57,327 NXP Semiconductors NV

TOTAL NETHERLANDS (Cost $35,501,195)
SOUTH KOREA (10.9%)
AUTO MANUFACTURERS (5.6%)
330,878 Kia Corp.
AUTO PARTS & EQUIPMENT (0.8%)

17,954 Samsung SDI Co., Ltd.
ELECTRICAL COMPONENT & EQUIPMENT (1.4%)
78,359 L&F Co., Ltd.

SEMICONDUCTORS (3.1%)
139,597 Hanmi Semiconductor Co., Ltd.
TOTAL SOUTH KOREA (Cost $61,117,164)
SWEDEN (1.8%)
AUTO PARTS & EQUIPMENT (1.8%)
94,776 Autoliv, Inc.
TOTAL SWEDEN (Cost $11,456,268)
SWITZERLAND (1.9%)
ELECTRONICS (1.9%)
192,034 ABB, Ltd.
TOTAL SWITZERLAND (Cost $8,930,132)
TAIWAN (3.0%)
SEMICONDUCTORS (3.0%)
94,659 Taiwan Semiconductor Manufacturing Co., Ltd. - ADR
TOTAL TAIWAN (Cost $10,879,836)
UNITED KINGDOM (2.2%)
ELECTRONICS (2.2%)
159,735 nVent Electric PLC
TOTAL UNITED KINGDOM (Cost $11,760,247)
UNITED STATES (57.4%)
AUTO MANUFACTURERS (2.2%)
259,887 General Motors Co.
AUTO PARTS & EQUIPMENT (2.0%)
327,227 Gentex Corp.
CHEMICALS (5.1%)
130,466 Albemarle Corp.
36,601 Linde PLC

ELECTRICAL COMPONENT & EQUIPMENT (2.2%)
38,382 Eaton Corp. PLC

$ 12,197,858

5,463,753
17,661,611

12,317,482
12,317,482

14,677,145
14,677,145

16,776,870
16,776,870

20,693,215
20,693,215

8.465.410

21,051,874

15,426,123
36,477,997

44,943,407

31,073,885

4,616,296

7,700,445

17,469,904
60,860,530

10.140.084
10,140,084

10,665.707
10,665,707

16,452,681
16,452,681

12,237,298
12,237,298

12,074,350

11,030,822

12,462,112
16,060,885
28,522,997

12,034,676
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COMMON STOCKS (99.9%) (continued)
UNITED STATES (57.4%) (continued)
ELECTRONICS (8.2%)
299,653 Amphenol Corp. Class A $ 20,187,623
65,794 Keysight Technologies, Inc. 8,997,330
110,287 TE Connectivity, Ltd. 16,590,473
45,775,426
INTERNET (2.9%)
36,222 Alphabet, Inc. Class A 6,597,837
130,408 Uber Technologies, Inc. 9,478,053
16,075,890
MACHINERY-CONSTRUCTION & MINING (1.0%)
17,399 Caterpillar, Inc. 5,795,607
SEMICONDUCTORS (28.8%)
90,445 Analog Devices, Inc. 20,644,976
88,155 Applied Materials, Inc. 20,803,699
14,314 Lam Research Corp. 15,242,263
197,763 Lattice Semiconductor Corp. 11,468,276
65,070 Micron Technology, Inc. 8,558,657
25,296 Monolithic Power Systems, Inc. 20,785,217
210,657 NVIDIA Corp. 26,024,566
243,474 ON Semiconductor Corp. 16,690,143
194,937 Rambus, Inc. 11,454,498
49,087 Texas Instruments, Inc. 9,548,894
161,221,189
SOFTWARE (5.0%)
37,655 Autodesk, Inc. 9,317,730
60,581 Cadence Design Systems, Inc. 18,643,803
27,961,533
TOTAL UNITED STATES (Cost $221,528,755) 320,492,490
TOTAL COMMON STOCKS (Cost $433,073,035) 557,918,520
HHE SEA
SHORT-TERM INVESTMENTS (1.3%)
TIME DEPOSITS (1.3%)
CANADA (0.0%)*
Bank of Nova Scotia
96 3.52% due 07/02/2024 71
TOTAL CANADA (Cost $71) 7
FRANCE (1.3%)
Bank Societe Generale S.A.
7,175,463 4.58% due 07/01/2024 7,175,463
TOTAL FRANCE (Cost $7,175,463) 7,175,463
HONG KONG (0.0%)*
HSBC Bank
3,528 3.68% due 07/02/2024 452
TOTAL HONG KONG (Cost $452) 452
JAPAN (0.0%)*
MUFG Bank, Ltd.
26,954,691 (0.14)% due 07/01/2024 167,545
TOTAL JAPAN (Cost $167,545) 167,545
SWEDEN (0.0%)*
Skandinaviska Enskilda Banken
270 2.51% due 07/01/2024 25
TOTAL SWEDEN (Cost $25) 25
UNITED KINGDOM (0.0%)*
Sumitomo Mitsui Trust Bank, Ltd.
682 2.59% due 07/01/2024 731
TOTAL UNITED KINGDOM (Cost $731) 731
TOTAL TIME DEPOSITS (Cost $7,344,287) 7,344,287
TOTAL SHORT-TERM INVESTMENTS (Cost $7,344,287) 7,344,287
TOTAL INVESTMENTS (Cost $440,417,322) 101.2% $ 565,262,807
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.2)% (6,443,754)
NET ASSETS 100.0% $ 558,819,053
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